14th Annual Strasburg Stock & Bond Auction # 205 
Friday & Saturday, January 19th & 20th , 2001 at 8 PM 
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TERMS OF SALE 


1) A 12% buyers charge will be added to the hammer price of 
each lot purchased. 

2) All bids are per lot as numbered in this catalogue 

3) Bids less than 50% of the estimate will not be accepted. 

4) We reserve the right to withdraw any lot prior to sale. 

5) All successful bidders shall be billed for postage, handling and 
insurance. 

6) We cannot be responsible for the loss of any merchandise 
shipped outside the United States. 

7) All framed items are shipped at the purchaser’s risk. 

8) SMYTHE reserves the right to reject any bids not made in 
good faith and further reserves the right to ban any bidder 
from participation in Its sales for any reason deemed 
appropriate at our sole discretion. 

9) A SMYTHE auction bidder expressly waives any claim or right 
to any accounting, damages or compensation arising out of 
SMYTHE’S failure to receive or execute any bid due to 
exclusion from our sales, clerical errors or other causes. No 
bids will be accepted from any person who has not signed a 
registration form or a bidder sheet. 

10) United States coins and currency will not, in conformity with 
law, be opened at less than face value. 

11) No "buy” or "unlimited” bids will be accepted- We will act as 
agents for all mail bidders in the sale. Mail bids will be opened 
at the next interval over the second highest bid except where 
the intrinsic or regular market worth of the item dictates an 
opening at its fair market value. Floor bidding intervals will 
have an average increment of about 5% at the discretion of 
the auctioneer. "Cut” bids (bids at less than the regular 
bidding intervals) will be accepted, but they must be no less 
than half of the regular interval over the previous bid. Each 
bidder may make only one "cut” bid per lot, and if they are out 
bid, they may make no further bids on that lot. 

1 2 ) In the case of a tie between a mail bidder on the book and a 
bidder on the floor, the mall bidder shall take precedence. 

13) All bids must be In whole dollar amounts. Percentage 
Increases will be rounded up to the nearest dollar. 

14) Check your bid sheets carefully. We can not assume any 
responsibility for errors made In the amount bid or lot 
numbers listed. Make sure your sheet Is signed. 

15) No minors may participate in our sales. Agents bidding on 
behalf of others will be held liable if their principals fail to 
make payment. 

16) Payment for purchases is to be made by cash, check, money 
order or bank wire upon receipt of invoice. No lots may be 
taken away unless paid for in full. A late charge of 1-1/2% per 
month will be charged on the invoice total If payment is not 
received within 10 days of mailing the invoice. Bidders not 
known to us are required to deposit 25% of their total bids in 
advance. Credit cards will not be accepted for auction 
purchases. 

17) Title does not pass until payment in full is received. SMYTHE 
reserves the right to await clearance of any check before 
making delivery. 

18) If a collection agency or attorney is required to collect 
outstanding accounts, all agency and court costs, witness and 
attorney fees and all other costs of any kind incurred by 
SMYTHE in procuring judgement shall be borne by the 
defendant. The signer of a SMYTHE bid sheet or participant in 
the auction concedes the jurisdiction of the courts of the U.S. 
in New York City or the New York State courts as SMYTHE 
alone shall elect. The participant in a SMYTHE auction also 
assumes both corporate and personal liability for unpaid 32) 
auction bills. 


19) SMYTHE may reopen the bidding on a lot under the following 
circumstances: 1) SMYTHE has failed to execute correctly a 
mail bid. 2) A party purchasing the lot on the floor has done 
so in error. 3) Where a protest is made after the hammer has 
fallen but before bidding has commenced on the next lot. 4) 
Where the auctioneer has determined that he has overlooked 
a parly still bidding on the lot but before the calling of the next 
lot. 6) At the discretion of the auctioneer. 

20) In the event of dispute, the auctioneer’s decision is final. 

21) New York State sales taxes or other state sales or use taxes 
shall be levied, as required by law. Dealers and other non 
residents are reminded that sales tax must be collected unless 
Form ST-128.1 has been filed properly, under regulations 
effective 1 December 1982. 

22) No price adjustments will be made on the hammer price of a 
lot whether there is a complaint about the whole lot or only one 
item in it. The entire lot must be returned if a refund is to be 
made. 

23) In the event of unsuccessful litigation the plaintiff shall pay 
SMYTHE’S legal costs, counsel and witness fees and all other 
costs incurred by it in defense against such suit together with 
interest on any funds expended at the New York prime rate 
from the date of actual disbursement. 

24) The same protections applicable to SMYTHE apply to each 
and every one of their officers and employees unless they 
shall be convicted of knowingly selling false or stolen goods. 

25) SMYTHE assumes no liability for merchandise lost, stolen or 
damaged while in the possession of a party to whom 
merchandise has been shipped. The purchaser is solely 
responsible for the safe keeping and insurance of any items in 
their possession. 

26) All accounts are payable to SMYTHE in U.S. funds and 
remittances must cover the service charges for foreign drafts 
which shall be added to each invoice. 

27) All material in this catalogue is unconditionally 
guaranteed to be genuine. 

28) No lots may be returned by floor bidders except for non- 
authenticity. 

29) Mail bidders may return lots for reasons of non-authenticity or 
Improper description within 5 days of receipt or thirty days 
from the auction's last day, whichever comes first, but third- 
party graded coins (l.e. PCGS, NGS, ANACS) are sold as Is, 
no returns. Failure to execute this privilege in a timely 
manner either from a failure to pay promptly or from any other 
cause shall void it. 

30) In cases where a question has arisen as to the authenticity of 
an item, the purchaser must, before settlement day (30 days 
after the sale,) notify SMYTHE of his intention to return the 
item, confirmed in writing. The item will be examined by a 
recognized expert; if the item proves authentic, the sale will be 
consummated. If the item is not authentic, the sale price will 
be refunded. 

31) The auctioneer reserves the right to postpone the sale by 
auction for a reasonable period of time as a result of any 
significant event which, in the sole discretion of the auctioneer, 
makes It advisable to postpone the event. No prospective 
bidder or prospective buyer shall have recourse as a result of 
any postponement. 

The placing of a bid shall constitute full acceptance of the 
fore-goIng terms and conditions of sale. 
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14th Annual Strasburg January Auction #205 

Stocks & Bonds 


Session I - Friday, January 19, 2001 - 8:00 PM 
Stocks & Bonds 

Session II - Saturday, January 20, 2001 - 8:00 PM 
Stocks & Bonds (including Penn Central lots) 


Exhibition of Lots at Our Office 

All lots (except the Penn Central lots) will be available 
for viewing at 26 Broadway, Suite 271 from: 

Tuesday, January 9 - Friday, January 12, 2001 
10:00 AM until 4:00 pm, By Appointment Only. 

Exhibition of Lots during Show Hours 
at The Historic Strasburg Inn 

Thursday, January 18, 2001:3:00 pm - 7:00 pm 
(Entrance on Thursday with $25 donation to charity) 
Friday, January 19, 2001; 10:00 am - 6:00 pm 
Saturday, January 20, 2001:10:00 am - 6:00 pm 
Sunday, January 21, 2001:10:00 am -1:00 pm 
(Mail Bid Only) 

Exhibition of Lots of 

the Penn Central Railroad Archive 

Please see the Sale 205 Part II Catalogue (separate) or 

consult page 150 of this catalogue for more information. 

How to Bid 

You may bid by MAIL, PHONE or FAX on any lot in 
this sale. All bids, received by mail, phone or fax, must 
be in our hands no later than 12 NOON, Friday, January 
19, 2001 for Public Session I and no later than 12 
NOON, Saturday, January 20, 2001 for Public Session 
II. Please confirm all bids called in to our office in writing 
within 24 hours. Please indicate a daytime telephone 
number on your bid sheet in case we need to verify any 
information with you. We strongly suggest that a 
telephone call be made to confirm receipt of mailed or 
faxed bids. Faxed bid sheets should be typed. 

R.M. Smythe stresses comptetive bidding, and strives 
to represent all bidders fairly. 

Reserves 

Where non-published reserves exist, the auctioneer 
may make bids in response to others. Consignors are 
not permitted to bid on their own lots from the floor. 

R.M. Smythe & Co. reserves the right to include our 
own material in this auction, as well as to bid on any 
item in the sale. R.M. Smythe & Co. has advanced 
money (where requested) to consignors and in addition 
has agreed to advance money to purchasers who have 
established credit prior to the sale. 


Telephone Bidding 
During Public Sessions 

If you wish to bid by telephone during the auction, you 
must make arrangements by calling our New York office 
and asking for Marie Alberti on or before Friday, January 
12, 2000. Reservations for bidding by telephone are 
granted on a first come, first served basis, and a nominal 
fee my be applied at the discretion of R.M. Smythe. 

Delivery of Lots 

All lots (except the Penn Central lots) will be available 
for pick-up at 11:00 am on the day after each session, 
and in New York starting Wednesday, January 24 after 
12:00 Noon. Penn Central lots will be available for pick¬ 
up at the Records Center in Philadelphia by 
appointment only. 

Estimates 

In some of the earlier Strasburg public auctions our 
estimates were generally expressed in this manner - 
($1,000-Up). The hobby was relatively young in America 
and as new collectors came into the marketplace, prices 
constantly changed, generally upward. Many pieces 
came up for auction for the first time, and there was no 
way to know just how much they might realize. We have 
since developed a database of prices realized based on 
thousands of examples. Armed with that knowledge, 
estimates throughout most of the Fourteenth Annual 
Strasburg Stock and Bond Auction are done as ranges, 
such as ($1,000-$1,250), ($1,000-$1,500), or ($1,000- 
$1,750). These estimates represent our conservative 
opinion as to what we feel a lot may realize, and we 
expect most lots in the sale to bring prices within 
the estimate range. Market conditions beyond our 
knowledge may cause some lots to sell for less than the 
low estimates, or more than the high estimates. 

Why are some ranges narrow ($1,000-$1,250), and 
some ranges wider ($1,000-$1,500)? This depends, to 
some extent, upon our prior experience with a particular 
item. For example, if an example has sold in the last 
three Strasburg sales and established a price level, then 
the estimate given will be in a narrow range. If the item 
has never been seen before we establish the estimates 
based mainly on our own experience, and we may use a 
wider estimate range. 





Catalogues & Books Used For Reference 


1 ) Krause-Haxby - Bank Notes. (G/S/A/C). 2) Friedberg (Fr.) - Paper Money of the United States. 3) M. 
Friedbcrg - The Encyclopedia of United States and Fractional Currency. 4) G. Criswell (Cr.) - Confederate 
and Southern States Currency, Confederate War Bonds. 5) Rust - Mormon and Utah Coins and Currency. 
6) Anderson - The Price of Liberty. 7) Kuhlmann (K.) - Chinese Bonds. 8) Drumm-Henseler (DH.) - Russian 
Railway Bonds. Chinese Bonds. Russian City Bonds. Austrian Street Railways. Ottoman Empire and 
Turkey. 9) Doyle - The World’s Automobiles, 1880-1958. 10) Georgano - The World’s Commercial Vehicles, 
1830-1964. 11) Georgano - The American Car Since 1775. 12) Kinies - 'fhe Standard Catalog of American 
Cars, 1805-1942. 13) Gunnell - Standard Catalog of American Cars, 1946-1975. 14) Schotter - The Growth 
and Development of the Pennsylvania Railroad Company. 15) Scott - Specialized Catalog of United States 
Stamps. 16) Pick - Standard and Specialized Catalogs of International Currency. 17) Castenholz & Sons - 
Field Guide to Revenue Stamped Paper. 18) Maris - The Coins of New Jersey. 19) Edson - Railroad Names. 
20) Poor - Manuals of Railroads of the United States. 21) Scribners - Dictionary of American Biography. 
22) Who Was Who in America. 23) Larousse - Biographical Dictionary. 24) Albert A. Knopf - Commodore 
Vanderbilt. 25) National Bank Notes by Don C. Kelly. 3rd Edition, 1997 - 26) U.S. Paper Money Records by 
Martin T. Gengerke. 1998 Edition. 27) Small Size U.S. Paper Money by Dean Oakes & John Schwartz. 2nd Edition, 
1998. 28) US Error Note Encyclopedia by Stephen M. Sullivan. Melbourne, FL. 1997 . 29) Pullman; An 
Experiment In Industrial Order and Community Planning 1880 - 1930 by Stanley Buder. Oxford University 
Press: NY. 1967. 30) Autobiography of Andrew Carnegie by Andrew Carnegie. Houghton Mifflin Co., NY. 1920. 31) 
The Life of Andrew Carnegie. Vol. I and Vol. II. Doubleday, Duran & Co., NY. 1932. 32) John D. Rockefeller: The 
Heroic Age of American Enterprise by Allan Nevins. Charles Scribner’s & Sons, NY. 1940. 33) Stocks and Bonds 
of North American Railroads: Collector’s Guide with Values by Terry Cox. BNR Press, Port Clinton, OH. 1995 . 
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Strasburg January Auction #205 
Session I - Friday, January 19, 2001 - 8:00 PM 
Stocks & Bonds Part I: Lots 1001 -1250 


Automobiles 



1001 Auburn Automobile (IN) circa 1930. Specimen. 
Shares, green. Four-door touring car flanked by semi¬ 
nude woman and man. ABN. EF. ($500-750) 

Auburn was started in 1900 with a capitalization of 
$2,500 by the Eckhart brothers. In 1919, William Wrigley, Jr., 
the chewing gum king, bought a controlling interest. Due to 
the postwar recession, sales languished until 1924 when 
Errett Lobban Cord acquired an Interest In the firm and 
became general manager. He jazzed up the styling and 
improved the horsepower, and the cars began to sell. Auburn 
Speedsters competed against Stutz, but sold for much less. 
Cord later also acquired Duesenberg, Lexington and 
Lycoming, combining these companies into the Cord 
Corporation. They eventually succumbed to the Crash of 
1929 and the subsequent Depression. 

This is the last of a group of eight available from this 
consignor. The previous example realized $550 in sale 199. 



1002 Bethlehem Motors (DE) 1919. 100 shs, green. 
Seated male allegory of Industry. ABN. A couple of 
staple holes, left. VF/ ($275-350) 

In 1920 the Bethlehem Motor Truck Corporation of 
Allentown built a four-cylinder, four passenger sporting type 
automobile designed for the export market. Prospects 
dimmed and the company went Into receivership later that 
year after building a small number of cars. 



1003 Coey Motor (AZ) 1916. One Share, green. Stag. 
Signed by Charles A. Coey as president. VF+/ 

($300-500) 

Charles Coey began his career renting electric cars 
and teaching people how to drive for a fee of $10. In 
1913 he decided to manufacture an automobile. The 
Coey Flyer was sold with a ten year guarantee. Coey 
raced the car and won a number of events in Detroit 
and on the East Coast. In 1916 Coey Motor was 
absorbed by Wonder Truck. 


Duesenberg Collection 



1004 Duesenberg Automobile & Motors (DE) 1924. 5 shs, 
preferred, orange. Seated woman between globes. 
VF+.* ($400-600) 

If one automobile could be singled out as the most 
glorious of ail it would have to be the Duesenberg. The car 
was legendary and literally became a metaphor for 
greatness. “It's a Duesy” was a popular catch phrase 
associated with the car. The Duesenberg brothers never 
owned Duesenberg, they were merely employees of the 
enterprise. Nevertheless. Duesenberg became synonymous 
with status, and the cars were extremely popular with movie 
stars, robber barons, gangsters and politicians. One of the 
most eagerly collected automobile stocks, and rarely offered. 
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Automobiles 



1005 Duesenberg Automobile & Motors (DE) 1924. 
#3269. 2 1/2 shs, common, brown. Seated woman 
between globes. VF+.* ($400-600) 

A similar example realized $400 in sale 182. 



1006 Duesenberg Automobile & Motors (DE) 1924. 
#3240. One Share, common, brown. Seated woman 
between globes. VF+.* Similar to above. ($400-600) 



1007 Duesenberg Automobile & Motors (DE) 1923. 
#2201. 5 shs, common, brown. Seated woman 
between globes. VF+.* Similar to above. ($400-600) 



1008 Duesenberg Automobile & Motors (DE) 1922. 
Interim Certificate. One Share, green. Eagle atop rock. 
VF+.* ($250-350) 

It wasn’t until 1920 that Duesenberg Automobile & 
Motors was incorporated and located in Indianapolis, 
Indiana. By 1922, the year this certificate was issued, 
the first cars were available. This is only the second 
interim certificate we have offered. 

Important Early General Motors Certificate ^ 



1009 General Motors Company 1910. Specimen. Shares, 
Common Temporary Certificate, all brown. William C. 
Durant listed as a voting trustee. Stub attached left. 
EF. ($500-750) 

On September 16, 1908 William Crapo Durant 
incorporated the General Motors Company as a merger of 
Buick, Oakland and Oldsmobile. During the next few 
years he brought Cadillac, Welch, Cartercar, Scripps- 
Booth and Sheridan into the family. General Motors sales 
flourished, but Durant was not satisfied with just one 
enterprise. Wall Street held a certain fascination for 
Durant and he felt he could reap untold millions by 
speculating in the market. He leveraged his GM holdings 
to buy volatile shares. By 1910 moneylenders had 
dumped Durant’s shares and Durant found himself shut 
out of General Motors. On October 13, 1916 the General 
Motors Corporation was organized to acquire all of the 
stock of the General Motors Company. This is a Rare 
Opportunity to acquire a certificate from the original 
General Motors Company. 

V___ y 
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Automobiles 



1010 General Motors Company 1910. Specimen. Shares, 
Preferred Temporary Certificate, all orange. William C. 
Durant listed as a voting trustee. Stub attached left, 
EF. ($500-750) 
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1011 Greyhound Motors (NJ) 1921. 20 shs, green. Busy 
city intersection. Minor splits and a rough top edge. 
VF.* ($350-450) 

This company was active between 1918-1920 and 
featured a racy little speedster with a 'Trimca Patent 
Body" consisting of round hood louvers and artfully 
shaped fenders designed to eliminate body squeaks. 
“Just as Good as It Looks" declared the company’s 
marketing slogan. Rare. 


r 


We Can Help You Acquire Those Elusive items 
For Your Collection, and Save You Precious 
Time and Money! 




Take advantage of our experience and expertise and 
let us help you find those rarely-offered and seldom 
seen examples that may take you years to acquire. 
We may have exactly what you are looking for or we 
may know where to find it. Let us represent you at 
auctions or through private treaty acquisitions. You’ll 
save time and money. Call and ask for Stephen 
Goldsmith or Diana Herzog at 800-622-1880 or 212- 


943-1880. 





1012 Indian Motocycle (MA). Specimen. Shares, blue. 
Indian with two feathers in his hair. “Indian Motocycle” 
around. ABN. EF. ($400-600) 

George M. Hendee and C. Oscar Hedstrom, both 
former racers, pooled their resources and formed the 
Hendee Manufacturing Company in 1901. The name of 
the company was later changed to the Indian Motocyle 
Company in Springfield. Massachusetts. The Indian 
was the first commercially marketed gasoline powered 
motorcycle manufacturing company in the U.S. The 
company also manufactured airplane engines and 
experimented with automobiles. 
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1013 Keely Motor (PA) 1882. 100 shs, green. Bare¬ 
breasted woman seated near an engine. Portrait of 
Keely, below. VF.‘ ($400-600) 

It was the oldest trick in the book, and reminiscent 
of something more appropriate to a circus sideshow. 
Keely claimed to have invented an engine that ran on 
water, but the real power source was a confederate 
hidden in the cellar, turning a crank that made the 
demonstration model move. No one was allowed to 
inspect the model closely, for fear that the secret of 
Keely’s great invention might be stolen. The investors 
swallowed the idea hook, line and sinker, but like all 
frauds of this nature Keely was eventually exposed. 
While not strictly related to automotive endeavors, we 
speculate that somewhere in his outrageous claims 
Keely might have suggested that his motor might move 
a self-propelled vehicle of some sort. 
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1014 Lincoln Motor (Ml) 1917. #12. 100 shs. Eagle 
clutches shield, full green undertint and seal. Signed 
by William T. Nash as secretary and Henry Leland as 
president. Also issued to and signed by Ernest Sweet, 
an original incorporator. VF+. Also included are a color 
copy of a photograph of Henry Leland and a color copy 
of the original contract. ($750-1250) 

Henry Leland named this company for the 
president for whom he voted. Initially Lincoln Motors 
was not intended for automobile manufacture at all. In 
early 1917 Henry Leland walked out of Cadillac 
following a confrontation with Thomas C. Durant. 
Leland secured a contract to build 6,000 Liberty 
airplane engines. The initial offering of $6.5 million in 
stock sold out in three hours, but the euphoria proved 
to be premature. The war came to a speedy close and 
the company lost its government contract. In 1922 
Henry Ford paid eight million dollars for Lincoln 
Motors, thus acquiring his own much needed luxury 
car division. 



1015 Lincoln Motor (Ml) 1918. #34. 200 shs. Eagle 
clutches shield, full green undertint and seal. Signed 
by William T. Nash as secretary and Henry Leland as 
president. Also issued to and signed by Joseph 
Boyer, an original incorporator, VF+. Included are a 
color copy of a photograph of Henry Leland and a color 
copy of the original contract. (See previous lot.) 

($750-1250) 



Please Note: 

A 12% buyer’s premium 
will be added to each lot 
purchased. 

___ y 


1016 Maxwell Motor (WV) 1924. Specimen. $100. Ten Year 
7% Convertible Sinking Fund Gold Debenture, Cb, 
brown. Allegorical female with books reclines next to a 
lion. ABN. Minor splits and light toning. VF. ($300-500) 
Incorporated in 1904 as the Maxwell-Briscoe 
Motor Corporation, this company was established as a 
partnership by Benjamin Briscoe, who originally funded 
David Buick. By 1917, the 100,000th Maxwell had 
been built. 
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Automobiles 



1017 New England Motor (Rl) 1924.10 shs. gold seal and 
underprint. Allegorical man on winged wheel. 
Impressive red underprint of a touring car. VF+.* 

($400-600) 

Also included is a prospectus of the company 
indicating that the company was organized for the 
purpose of manufacturing and placing on the market 
the Levens reserve power engine and the Levens 



1018 Oulton Motor & Manufacturing (MA) 1910. 8 shs, 
green. Woman with shield and wreath flanked by 
teepees and city scene. Gold seal. VF+. ($300-500) 
Not in Falater. Only two were found, and this is the 
nicest. 
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1020 REO Motor Car (Ml) 1916. #L070. 25 shs. Olive. 
Winged REO logo flanked by women. Signed by 
Ransom E. Olds as president. RBN. Top margin 
lightly soiled and an Ink stain in the “E" of “REO”. A 
cancellation hole affects Olds’ bold signature. VF+. 

($200-300) 

Ransom E. Olds (1864-1950) was the automobile 
inventor and manufacturer who founded the Olds 
Motor Works, which produced the Oldsmobile, the first 
successful American car. 


Do You Have Stocks and Bonds For Sale? 

If you are thinking of selling your stocks and bonds please remember that we are 
willing buyers. We will gladly make generous offers on single items, estates, collections, 
and corporate or institutional archives. 

V___ ) 
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Automobiles 



1021 Rickenbacker Motor (Ml) 1926. 100 shs, green. 
Winged wheel leads three allegorical figures into the 
future. Minor pinholes, left and light toning, VF.* * 

($300-500) 

In 1926, when this certificate was issued, the 
Rickenbacker was America's fastest stock car, and 
over 34,500 cars may have been built. Eddie 
Rickenbacker, a World War I Ace fighter pilot, lent his 
name, prestige and reputation to the company, but had 
little to do with the actual management. 
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1022 Southern Automobile Manufacturing (IN) 1920. 
Memphis. One Share, orange. Woman with cap. 
Splits, else VF.* ($300-500) 

This company was advertised as “A Million Dollar 
Organization Composed of Southern People". The 
company proposed to build the Southern Six, a sporty 
five passenger touring car. Two examples may have 
been built. The first was mounted on a float, paraded 
down main street and later met its end in a shootout in 
a local garage. The second example was probably the 
first with its bullet riddled body repaired. 





1023 Southern Automobile Manufacturing (TN) 1920. 
Memphis. $250. Credit certificate. Profile view of the 
“Southern Six" touring car. VF+.* ($200-300) 



1024 Stutz Motor Car of America (NY). Specimen. Green. 
Winged STUTZ logo flanked by two women. ABN. 
Only a dozen or so are known to us, now widely 
dispersed. Small rust spot, otherwise EF. ($500-750) 
No car is more closely identified with the era of the 
Charleston and bathtub gin than the Stutz Bearcat 
widely popular during the 1920’s. The son of Thomas 
Fortune Ryan cornered the stock at the end of the 
decade, but the New York Stock Exchange, at the 
behest of those who got caught short, changed the 
rules on corners, ruining the young Ryan. 


r 


Plea.se Note: 

A 12% buyer’s premium 
will be added to each lot purchased. 


J 


• We accept MAIL, PHONE or FAX bids for any lot in this sale. 


• If you phone in your bid sheet, please remember to send us a written confirmation. 


• If you mail or fax your bid sheet, please call to confirm receipt. 
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Aviation 



1025 American Aircraft (Wa.) 1919. #19. 50 shs, blue, 
preferred. Eagle atop rock. VF.* ($250-500) 

Only four certificates from this company were 
found: 2 blue and 2 green. Warner, the president, 
became editor of Aviation, the noted aeronautical 
magazine. 


1026 American Aircraft (WA) 1919. #13. 12 shs, green, 
common. Eagle atop rock. VF.* Similar to above. 

($250-350) 



Ayres Aviation^Qporation 
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1027 Ayres Aviation (UT) 1940. 300 shs, green. 
Monoplane, dirigible and other planes in distance. VF.* 
First we’ve seen. ($250-350) 



1028 Cessna Aircraft (KS). Ca. 1930's. Specimen. Shares, 
blue. Allegorical female reclines; early airplanes, 
dirigible, steamship and train. NBN. EF. ($300-500) 
One of the great names in aircraft manufacturing, 
Cessna made private plane ownership practical. A very 
rare and desirable aviation specimen. The last we 
offered realized $550 in sale 188. 



1029 



Fokker Aircraft (DE) 1930. Specimen. Shares, Voting 
Trust Certificate for Stock Subject to Option. All green. 
ABN. EF. ($500-750) 

This is the first we have offered of this variety. 
Anthony H.G. Fokker built his first airplane in 1911 and 
by 1913 had founded the Fokker aircraft factory at 
Schwerin. Germany to make war planes for the 
German air force. The Fokker DR 1 (DR standing for 
Dreidecker or 3 wings) was one of the most famous 
planes of World War I. It was flown by Freiherr 
Manfred Richtofen. also known as the Red Baron. 
Richtofen had 80 confirmed victories in his Fokker, 
which made him the most successful pilot in the War. 
His squadron was nicknamed the Flying Circus, 
because of the brightly painted planes. They shot 
down more than 300 Allied planes. In the late 1920’s 
Anthony Fokker came to the United States and formed 
his own company, the Atlantic Aircraft Corporation. In 
1927 the company was reorganized as Fokker Aircraft. 
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1030 Fokker Aircraft (DE) 19_. Specimen. Shares, Voting 
Trust Certificate. All brown. Similar to above. ABN. EF. 

($500-750) 



1031 Hornell Airways (NY) 1928. One Share, blue. State 
seal flanked by Liberty and Justice. VF+. ($300-450) 
First example we have seen from this company. 

Rare. 


1032 international Gordon Bennett Race 1912. Chicago. 
Unissued. Membership Certificate, orange. 
Spectacular center vignette featuring the Gordon 
Bennett trophy, with a Curtis Biplane above. The three 
previous winners also appear. Aero Club insignias 
below. WBN-ABN. EF. ($300-500) 

James Gordon Bennett (1841-1918) was the son 
of the founder of the New York Herald. Bennett had a 
flair for creating news as well as reporting it. He sent 
Stanley into the heart of Africa to find Livingstone. 
Realizing the excitement and newsworthiness of the 
exploits of aviators in the first decade of the 1900’s, 
James Gordon Bennett offered a spectacular cup, 
valued at 12,500 Francs, as first prize in an airplane 
race sponsored by the Federation Aeronautique 
International. Glenn H. Curtis became the first 
American champion by winning it in Rheims, France in 
1909. 

This certificate was printed for a competition 
scheduled to take place in Chicago, IL, under the 
auspices of the Aero Club of America and the Aero 
Club of Illinois. 
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Lot 1032 


1033 New York, Rio & Buenos Aires Line (DE) 1930. 7 
shs, orange. Early hydro-plane with flying fish logo in 
forefront. E.A. Wright. VF+/ {$500-750) 

This company was nicknamed “Nybra" and was 
organized in 1929. The company operated 10,000 
miles of air routes between the U.S., Cuba, Haiti, 
Virgin Islands, Trinidad, Venezuela, Brazil, Uruguay, 
Argentina, Chile and other locales. In 1931 Aviation 
Corporation of the Americas merged with the 
company, and the line became part of the Juan Terry 
Trippe empire. First we have handled. 


r 


Please Note: 

A 12% buyer’s premium 
will be added to each lot purchased. 
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1034 Piasecki Helicopter (PA) 1949.100 shs, green. Eagle 
with outstretched wings. Signed by F.N. Piasecki as 
president. Lightly cancelled with red pen across face. 
VF+. ($750-1250) 

Frank Nicholas Piasecki was an aeronautical 
engineer and pioneer for the development of transport 
helicopters and vertical lift aircraft. In 1940 Piasecki 
founded and headed a research group, the PV- 
Engineering Forum. Piasecki flew their first helicopter, 
the PV-2, on April 11, 1943; this was only the second 
successful helicopter to fly in the U.S. This technical 
achievement attracted the attention of the U.S. Navy, 
who awarded the young designer a contract for the 
construction of a large tandem rotor helicopter capable 
of carrying heavy payloads in a large cabin. Thirteen 
months later, in March 1945, Piasecki flew the world’s 
first successfui tandem rotor heiicopter, which was also 
the first helicopter designed for the U.S. Navy. 
Popularly called the "Flying Banana", it was the 
forerunner of modern tandem rotor transport and was 
capable of carrying as many passengers as 
comparable fixed wing airplanes. Only three 
certificates are known to our consignor. The last we 
offered realized $850 in sale 182. 


Do You Have Stocks & Bonds For Sale? 

If you are thinking of selling your stocks & bonds, 
please remember that we are willing buyers. We 
will gladly make generous offers on single items, 
estates, collections, and corporate or institutional 
archives. 
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1035 Pratt & Whitney (CT) 1896. 100 shs, green. Mercury 
with a compass at a drafting table, machinery behind. 
Issued to and signed on the reverse by William 
Rockefeller. Also signed by F.A. Pratt as president. 
Two punch cancels lightly touch Pratt signature. Light 
stain in top border. VF+. ($750-1250) 

In 1860 Francis Ashbury Pratt (1827-1902), and 
Amos Whitney formed a company to manufacture 
quaiity machine tools. Pratt had a passion for precision 
and an abiding interest in the concept of 
interchangeable parts. He played a vital role In 
standardizing measurements in both the United States 
and Europe. Pratt’s reputation for uncompromising 
precision helped the company obtain orders for 
machine tools and guns, and these early successes 
provided the foundation for Pratt & Whitney’s entry into 
the aircraft manufacturing business. 

By the 1930’s Pratt & Whitney was a giant in the 
aviation engine fieid. Along with Curtiss-Wright. Pratt & 
Whitney had a virtual monopoly on U.S. Military aircraft 
engine contracts. World War II erupted, making 
incredible demands on the company. Over 300,000 
military aircraft were built between 1940 and 1945, and 
many of the engines came from Pratt & Whitney. 

William Rockefeller (1841-1922), was the brother 
of John D. Rockefeller and was one of the original 
partners of the Standard Oil Company of Ohio. William 
was responsible for the company’s New York 
operations. He became associated with the East’s 
most important financial, railroad and manufacturing 
corporations, including the National City Bank of New 
York. William was instrumental in settling rivalries 
between the crude oil producers and the refiners, and 
eventually bringing important oil men such as Charles 
Pratt and H.H. Rogers into Standard Oil. After the 
Standard Oil Trust was broken up in 1911, William 
Rockefeller became president of Standard Oil of New 
York. 

A similar, but nicer example realized $1400 in sale 

134. 
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Aviation, Banking & Insurance 



1036 Swift Aircraft (KS) 1929. 20 shs, brown. Eagle. VF+. 

($250-350) 

Manufactured two sport planes and one training 
plane. The main plant was located in Wichita, Kansas. 

Only three examples are known to us. One was 
sold in our last Memphis Auction for $225. 

Banking and Insurance 



1037 Bank of the Commonwealth (VA) 1864. 41 shs. 
Haying scene. Florence Nightingale. Washington, left. 
Men with tobacco barrels, bottom. Trimmed closely, 
left. VF+. ($200-300) 

This bank was located in Richmond, and was set 
up as a clearing house for all of the county banks to 
get their notes up to par in Richmond. 



‘ >'r ^ T J 

• , lt( iljuumi lk,it.|l 

^ AL." ■ ,./l,r.,, rt,.. 11^ i 







1038 Bank of the United States (PA) 1831. (Second Bank 
of the United States). 20 shs. Liberty, eagle and 
shield, ship. Signed by Isaac Laurence as president. 
Fairman, Draper, Underwood. Indent, left. VF+.* 

($750-t500) 

Up until the time that Andrew Jackson 
spearheaded the fight to deny the renewal of its 
charter, the Bank of the United States served many of 
the functions of a modern day central bank. 

While this early form by Fairman, Draper, 
Underwood appears quite similar to later examples 
printed by Underwood, Bald, Spencer and Huffy, there 
are some obvious and some not so obvious 
differences. 

The UBSH form has numerous horizontal lines, 
and "Shares" flanking the title have been added. There 
are subtle differences in the waves, vegetation along 
the shore and in the woman's shoes. The early form is 
clearly much scarcer. The last we offered realized 
$1100 in our Memphis 2000 Auction. 


Please Note: 

A 12% buyer’s premium 
will be added to each lot purchased. 


We Research Old Stocks & Bonds To Determine Their Value As Securities 

Our firm will evaluate Inactive, Closely Held, Obsolete and Extinct securities for estate or 
gift tax purposes, establishment of income tax losses, settlement of estates and private 
transactions. Our activities as appraisers have been carried on without interruption since i88o, 
and we are recognized throughout the country as authorities. If you wish us to make an 
investigation, forward a copy of the face of the certificate, or send the exact name of the 
company, state of incorporation and the date of the certificate, together with your check. Our 
fee is $75 for each U.S. or foreign company. Please be sure to include a stamped, self-addressed 
envelope. 
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1039 Chemical National Bank of New York (NY) 1882. 10 
shs. Ornate border and arched title. Issued to William 
Waldorf Astor and signed by him on the stub. Pen 
and cut cancels. VF. ($500-700) 

William Waldorf Astor (1848-1919) was an 
important capitalist, and the great grandson of John 
Jacob Astor, founder of the family fortune. William 
Waldorf served in the New York legislature from 1878- 
1881 and then as U.S. Minister to Italy from 1882-85. 
In 1890 he became owner of the Pall Mall Gazette and 
the Pall Mall Magazine. Naturalized a British citizen, he 
was created a baron by King George V in 1917 and 
was elevated to the rank of viscount before his death. 



1040 First National Bank of Brattleboro (VT) 1864. Angel 
with two allegorical figures. Liberty with shield and 
eagle, lower left. R46. Danforth & Wright. Premium 
quality. VF+.* ($300-500) 

Not a single national banknote large or small has 
ever been offered from this bank. This may be your 
only opportunity to acquire a piece from this rare 
Vermont Bank, charter #470. 
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1041 Franklin Fire Insurance of Philadelphia (PA) 1836. 
10 shs. Marble bust of Benjamin Franklin surrounded 
by torch and fire hydrant. Stamp cancelled. VF+.* 

($300-450) 



1042 Germania Fire Insurance (NY) 1864.15 shs. Woman 
with sword sits beneath a huge tree. R44. 
Uncancelled. VF+.* ($300-500) 

Wonderful graphics, and rarely seen. Premium 
quality for this issue. 



1043 Lorlllard Fire Insurance of the City of New York 
1865. $5. Certificate of Profits. Purple underprint. Men 
load large barrel onto horse drawn cart. Seated 
colonial men smoke pipes and read. Dog on safe, 
below. Major & Knapp. VF.* ($250-350) 
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1044 Louisiana Mutual Insurance of New Orleans (LA) 
1862. $20 invested funds. Large two masted 
steamship surrounded by other ships. Pelican feeds 
her young, below. J.T. Hammond. Two splits repaired 
on the reverse, lightly toned, VF. ($300-500) 

First we have seen. None of these appeared in the 
extensive insurance collection we offered in our 
January 2000 Auction. 


We Buy, Sell and Auction 
Coins, Currency, Stocks & Bonds, 
Autographs and Related Items. Send 
$20 for our next auction catalogue, 
or call 1-800-622-1880 to subscribe. 
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1045 North Penn Fire Insurance of North Wales 1874. 
Montgomery County, Pennsylvania. 10 shs. Early fire 
fighting vehicle. VF+. ($300-500) 

First we have seen. 



1046 Southern California Insurance (CA) 1888. Los 
Angeles. 30 shs. Impressive three story department 
store on fire flanked by “California Fruits’’ and “Orange 
Grove". Palm tree, bottom. VF+.* ($300-500) 

First we have seen. 
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Mining 

Early California Mining 



1047 American River, Water & Mining (CA) 1854. #4. 
Mormon Island, Sacramento County. Semi-nude 
Mercury with pick and shovel. VF+. ($250-350) 

We last offered an example over ten years ago in 
sale 86(1989). 



1048 Apothecaries Gold Mining (CO) 1896. Teller County, 
Colorado Springs. 5000 shs. Blue and metallic gold. 
Apothecary's scales in gold. Gold embossed seal. 
VF+,* Rarely seen this nice. ($600-900) 



1049 Big Buli Mountain Goid Mining (CO) 1894. Teller, 
Cripple Creek. 5000 shs, gold with green lettering. 
Underprint of a golden boulder split open. Bull's heads 
in corners. Splits. VF.* ($250-350) 

First we have offered. This mine was located on 
Big Bull Mountain, only 900 feet from the 
Independence mine and 1200 feet from the Portland 
mine. 



1050 Blue Jay Mining (CO) 1896. Cripple Creek. 1000 shs. 
Colorful blue jay. Minor splits, VF.* ($300-500) 

The last example we offered realized $400 in sale 
183. 



1051 Bullfrog Mining (NV) 1904. Tonopah. 500 shs, green. 
Nice large underprint of a bullfrog. Signed by Tasker 
Oddie as president. VF+. ($1000-1500) 

Tasker Oddie (1870-1950) was one of the 
locators and early developers of the Tonopah Mining 
District. He served as District Attorney for Nye County; 
(1900-02) Nevada State Senator; (1904-08) Governor 
of Nevada; (1910-1914) and United States Senator 
(1921-1933). 


. .S5.O0QA -. 




.4, Minmq Companij. 

^Zapitau Si.scaooo.'^ Sharis S.miach ' 




1h»! Can#»o^ t>*u. AOi.o MiN*rii« 




1052 Cannon Ball Gold Mining (WY) 1897. Cripple Creek. 
100 shs, blue. The title is fired out of a cannon. VF+.* 

($400-600) 

We have seen only a scarce few of this popular 
certificate. 
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Important California Gold Rush Piece 


A 



1053 Central Gold Mining (NY) 1870. Central City, 
Colorado. 500 shs. State seal. Vertical mine shaft, left. 
R44. VF+.* ($250-350) 

First we have offered. Not in Filer. The mining 
properties were located in Gilpin County, Colorado. 



1054 Cerro-Colorado Mill & Mining (CA) 1876. Cerro- 
Colorado Mining District, Arizona Territory. 500 shs. 
Mining camp with mountain. Liberty with sword and 
shield, left. VF+. ($400-600) 

First we have handled. Not in Filer Part I. During 
the Civil War, soldiers that were protecting the area 
against Apache Indians were removed from Arizona to 
leave the area unprotected. After the troops left the 
Apaches, believing they had scared away the soldiers 
in southern Arizona, felt justified in exterminating any 
remaining white men. Thus the mining camps were 
under constant attack. Soon after, Mexican miners 
stole whatever they could, including $70,000 worth of 
silver bullion, and as the story is told buried all the 
bounty in the nearby hills, Mexican outlaws hearing the 
tale headed toward Cerro-Colorado and completely 
destroyed the town and mining camps, killing most of 
the workers, looking for the buried treasure. To this 
day the treasure has not been located and the name 
given to this entire story is the “Treasure of the Cursed 
Cerro Colorado." 


1055 




Compagnie Francalse & Americaine de San 
Francisco (France) 1850. Mariposa. Certificate for 5 
shs of 5 Francs each. Neptune pours water from a jug; 
four miners work in the distance. Mining tool vignettes 
either side. Printed by Appert Fils et Vauasseur. VF+, 

($850-1250) 

Important early vignetted California gold rush 
certificate. This French certificate is evidence of a joint 
venture between San Franciscans and the French. 
Only two other certificates from this company have 
been auctioned to our knowledge. A Rare and 
Important mining piece. 
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1056 Consolidated Pay Rock Mining (NY) 1880. 
Georgetown, Colorado. Proof. Shares. Miners working 
underground. ABN. Light center crease, VF+. 

($200-300) 

Also included are three ABN internal work sheets. 
Not in Filer Part II. 
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Rare #1 Alabama Mining Piece 




1057 Copper Hill Mining (AL) 1880. #1. 440 shs. Arched 
title and ornate border. Issued to the Receivers of the 
Selma, Rome and Dalton Railroad. Light toning, VF.* 

($200-300) 
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Mining 



1058 Echo Copper Mining & Milling (WY) 1907. #602. 200 
shs, full blue tint, brown “Non-Assessable”. One of the 
most unusual mining shares we have ever seen I The 
title appears as if it came out of a bugle being played 
by an allegorical muse leaning on an ornate column 
supporting a torch-bearing winged woman. VF+. 

($300-500) 

Important Cripple Creek Mine 



1059 Elkton Consolidated Mining & Milling (CO) 1912. 
500 shs, orange. Train leaves Elkton Mine. Signed by 
E.M. De LaVergne as vice president. VF+.* 

($250-350) 

E.M. De LaVergne (1846-1917) was one of the 
first professional mining men to arrive in the “Womack 
Mining District" and was a key figure in the 
development of the Cripple Creek Mining District. The 
Elkton Mine was an important producer which by 1900 
had an output of 50,000 troy ounces annually. The 
town of Elkton, Colorado grew up around this mining 
site. 


r 

v 


Please Note: 

A 12 % buyer’s premium 
will be added to each lot purchased. 

_^_ J 



1060 English Gold & Silver Mining (CA) 1876. Gold Hill. 
Storey County. Nevada. 50 shs. Liberty head, left. 
English seal, right. VF+.* ($300-500) 

First we have seen. This certificate is not in Filer II, 
and is not listed in Hammelbacher. 



1061 Fairview Southend Mining (AZ) 1909. Fairview 
Mining District, Nevada. 1000 shs, brown border. 
Spectacular vignette printed in color. Native American 
gazes out toward mountain range and blue sky. Utah 
Lithographing Co., Salt Lake City. VF+. ($300-500) 
Not in Garbani, or in Filer Part I. 



1062 Fort Scott Coal & Mining (KS) 1872. #100. 100 shs, 
purple eagle and “Shares $100 Each”. Miners work, 
upper left. Capitol, left. RN-T4. Trimmed closely, left. 
VF+.* ($1000-1500) 

This certificate is unlisted in Castenholz, this is the 
only issued example we know of. 
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1063 Four Aces Mining (AZ) 1906. Bullfrog District, Nevada 
Mines. 1000 shs. Red and brown. Hand holds four 
aces. One of the most popular mining shares in all of 
scripophily. About two dozen are known and they are 
rarely offered. This is perhaps the finest example 
known. VF+.* ($500-750) 



1064 Goid Crater Mining (CO) 1897, 3642 shs, brown. 
Mining camp below twin volcanic peaks. Signed as 
president by W.S. Stratton and issued on his famous 
Gold Crater operation that was in search of the “golden 
core" of the Cripple Creek District. Paste stains in the 
left border, otherwise VF+. ($1250-1750) 

Winfield Scott Stratton (1848-1902) was Cripple 
Creek's first millionaire. After twenty years of 
prospecting, Stratton arrived in 1891 in the gold camps 
of Colorado Springs. On July 4,1891 he staked out the 
Independence Mine, named in honor of Independence 
Day. Stratton systematically mined the property taking 
out small quantities of ore and leaving thousands of 
tons for future use. Stratton was able to finance the 
entire development of the mine without ever having to 
publicly sell stock. The Independence was one of the 
few mines ever to remain in the hands of a single 
owner. The mine became known as “King of the 
District", and supplied Stratton with the funds to control 
nearly one fifth of Cripple Creek’s richest properties. 


In 1894 Stratton was proclaimed the district’s first 
millionaire. By 1899 Stratton had sold a great quantity 
of his Independence shares. He used these funds on 
his "Stem and Goblet Project”, a long ranging plan to 
find the District’s golden core. Stratton was also a 
great philanthropist and donated his funds generously 
in aid of the District’s miners and to develop Colorado 
Springs. 



W)' 


1065 Good Will Tunnel & Mining (CO) 1900. 10,000 shs, 
green. Train at the base of a mining camp. Signed by 
William P. Bonbright as president. VF+.* ($500-700) 
William Prescott Bonbright was an important 
banker who moved to Colorado Springs in 1890 and 
established a banking business there in 1893. 

The Good Will Tunnel and Mining Company 
owned the south 500 feet of the Sunnyside Claim on 
Gold Hill in the Cripple Creek district. 
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1066 Crystal Peak Gem (WY) 1912. #21. Cripple Creek, 
Colorado. 1000 shs, gold. Horse and covered wagon 
near cabin; mountains in the distance. Small mining 
vignettes in corners. Signed by Anna M. Saunders as 
president. VF+. ($250-350) 

This company was operated by a woman in a 
man’s mining camp. The company sold gems at a 
shop in Cripple Creek. 
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1067 Gould & Curry Silver Mining 1865. 4 shs. Miners 
work at base of Sierra Nevada mountains. R44. 
Trimmed into the left border, the vignette cut-out 
canceiled, else VF+. ($750-1250) 

In 1848 gold was discovered in California and 
streams of treasure seekers came to the West from 
around the world. Each was convinced they were 
going to strike it rich - and many did. After a few years 
of mining, much of the gold in California had been 
found, forcing miners to cross over the high Sierras in 
search of treasure. After years of grueling work only 
small amounts of ore were found on the eastern slopes 
of the mountains in Nevada. Even though men were 
pulling respectable amounts of silver from the hillsides, 
there were hints that a much larger ore body was 
nearby. After a torrential rainstorm someone decided 
to assay the mud and found it to be worth an incredible 
$2000 a ton. Prospectors continued their search. They 
discovered a small silver vein, which at first appeared 
unremarkable. As the miners followed the vein deeper 
into the mountain, it grew wider: one foot, two feet, ten 
feet, twenty feet - almost as wide as the mountain 
itself. The silver find was named the Comstock Lode, 
and it produced nearly $8,000,000 per month. The 
Comstock Lode was mined by three principal 
companies; Gould & Curry Silver Mining, the Ophir and 
the Mexican. In 1863 Gould & Curry was paying a 
monthly dividend of $150 per share. 
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1068 Hite Gold Quartz (NY) 1881. Hite’s Cove, Mariposa 
County, California. 100 shs. View of "El Capitan” in 
Yosemite. Dog’s head "Fidelity", bottom. ABN. VF+.* 

($250-350) 




1069 




Lake Copper (Ml) 1918. 10 shs, green. Woman 
seated on marble monument with miners and mills 
behind. Signed by William Alfred Paine as president. 
Bold and clear signature unaffected by punch cancels. 
VF+. ($300-500) 

In 1880, Paine established the banking and 
investment house of Paine, Webber. He was also 
involved in financing the development of copper 
deposits in Northern Michigan, which proved to be very 
profitable. A similar example realized $425 in our June 
1999 Auction. 




We Can Help You Acquire Those 
Elusive Items For Your Collection, 
and Save You Precious 
Time and Money! 

Take advantage of our experience and 
expertise and let us help you find those 
rarely-offered and seldom seen examples that 
may take you years to acquire. We may have 
exactly what you are looking for or we may 
know where to find it. Let us represent you at 
auctions or through private treaty 
acquisitions. You’ll save time and money. Call 
and ask for Stephen Goldsmith or Diana 
Herzog at 800-622-1880 or 212-943-1880. 

_ ) 
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1070 



Lake Superior Copper (Ml) 1844. Eagle with “E. 
Plurbis Unum” banner. Signed by David Henshaw as 
trustee. VF+.* ($750-1250) 

One of the earliest Michigan mining pieces known 
to us. and certainly the keystone to any Michigan 
mining collection. The Lake Superior Copper Company 
was the first company to systematically mine on Lake 
Superior. The company also held mining properties on 
the Keweenaw. 

David Henshaw (1791-1852) was a politician and 
Secretary of the Navy. He was an important 
businessman who established the Boston Statesman. 
He also incorporated the Western Railroad and the 
Boston and Worcester Railroad. He was the 
recognized Democratic boss of Massachusetts and he 
was a member of the Massachusetts Legislature. 



1071 Lynchburg Mining & Manufacturing 1867. 50 shs. 
Large and very detailed vignette of a milling site with a 
canal barge in the foreground VF+.* ($300-500) 

First we have seen, and perhaps unique. 



Announcing! 



R. M. Smythe & Co. 
has been selected as the 
Exclusive Official Auctioneer 
For the June 2001 Memphis 
Paper Money Show! 




call to consign! J . 


r 




We Research Old Stocks & Bonds 
To Determine Their Value As Securities 

Our firm will evaluate Inactive, Closely Held, Obsolete and Extinct securities 
for estate or gift tax purposes, establishment of income tax losses, settlement of 
estates and private transactions. Our activities as appraisers have been carried on 
without interruption since 1880, and we are recognized throughout the country as I 
authorities. If you wish us to make an investigation, forward a copy of the face of 
the certificate, or send the exact name of the company, state of incorporation and 
the date of the certificate, together with your check. Our fee is $75 for each U.S. or 
foreign company. Please be sure to include a stamped, self-addressed envelope. 

^^ 
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Oil and Petroleum 


Oil and Petroleum 



1072 American Petroleum of the City of New York (NY) 
1865. 50 shs. Coal train passes oil tower. Mine shaft, 
left. Transfer beneath. Hatch & Co. Minor folds and 
fold splits, VF.* ($500-750) 

Rare. First we have seen. 



1073 Brandon Island Oil (PA) 1864. Venango County. 100 
shs. Oil tower, tanks, men with barrels, trains, 
steamboat. R45. VF+.* ($200-300) 



1074 Bubbling Spring Oil (PA) 1865. Venango County, 
Pennsylvania. Towers, tanks, men fill barrels, train in 
distance. VF+.* ($400-600) 

We have offered only one other which realized 
$375 in sale 178. 



1075 Buchanan Farm Oil (NY) 1870. #3776. 100 shs. 
Towers, tanks, men fill barrels. Barrels loaded onto 
barges, train in the distance. Allegorical maiden upper, 
left. New York and Pennsylvania seals, right. RN-T4. 
VF. ($450-650) 

Scarce with the imprinted revenue. 



1076 Burning Spring & Ruble Farm Oil (WV-PA) 1865. 
200 shs. Large "B” in title. Farmer drives wagon past 
oil towers and tanks. Black horse, lower right. Lower 
left corner tip gone, otherwise VF+.* ($400-600) 

The only previous auction appearance for this 
company realized $400 in our Strasburg 1998 Sale 
and was pen cancelled across the vignette. This is a 
far nicer example. 



1077 Caldwell Oil (PA) 1873. Venango County. 666 shs, all 
deep purple. Oil tower, tank, men working on barrels, 
mountains in distance. Small cabin with oil tower, 
bottom. VF.* ($400-600) 

First we have seen. 
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1078 Charles Pratt (NY) 1874. #4. 920 shs. Ornate border. 
Issued to Henry H. Rogers and signed by him on the 
stub. Signed as president by Charles Pratt. Pratt’s 
signature is pen cancelled. VF. ($1000-1500) 

Henry H. Rogers (1840-1909) was known as the 
mastermind of Standard Oil interests. He originated the 
concept of pipeline transportation. 

Charles Pratt (1830-1891) was an American oil 
magnate and philanthropist. Charles Pratt & Co. 
became the leading refiner of crude oil and 
manufactured many by-products including high quality 
illuminating oil. 



1079 Charter Oak Petroleum of West Virginia (WV) 1865. 
250 shs. Full pink underprint. Barges loaded with 
barrels. Towers and tanks in the distance. Tower and 
barge, left. R44. Missing lower left corner tip, else 
VF+.* ($600-900) 

The only previous example we have seen realized 
$1200 in sale 194. 


1080 Cornwall Petroleum (PA) 1864. Oil City, 
Pennsylvania. #5. 1000 shs. Horse cart loaded with 
barrels leaves oil depot. VF+.* ($300-500) 

We last offered an example from this company 
nearly eight years ago in sale 119. 
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1081 Crescent City Oil (PA) 1864. Venango & Warren 
Counties. 1000 shs. Oil towers and tanks, stacked 
barrels. R50. Trimmed closely, left. VF.* ($200-300) 



1082 Empire & Oil City Petroleum (PA) 1864. #11. 100 
shs. Men load barrels into box car. Small train, left. 
R44. Trimmed slightly into bottom border, else VF+.* 

($400-600) 
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Oil and Petroleum 



1083 Government Oil & Mining of West Virginia 1865. 
100 shs. Men load barrels into box car. R44. VF+.* 

($300-500) 
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1084 Great Eastern Rock Oil (PA) 1864. Lawrence County. 
50 shs. Train passes lake. Small eagle, bottom. R50. 
Light soiling on reverse, VF.* ($300-500) 




1086 Honey-Comb Petroleum (PA) 1865. 20 shs. Red 
corporate seal. Oil towers, tanks, men fill barrels. Bee 
hive, left and bottom. Minor junction holes, VF.* 

($400-600) 

Only the second we have seen. 
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1087 Homan 011 1865. 500 shs. Towers, tanks, men fill 
barrels. Wheat, bottom. R48. Trimmed closely, left. 
VF.* ($350-500) 



1085 Hoge Island Lubricating Oii 1864, Venango County, 
Pennsylvania. 200 shs, all purple. Train crosses 
bridge. R44. VF+.* ($400-600) 

First we have seen. 


1088 Imperial Burning Spring Petroleum (NY) 1865. 100 
shs. Oil towers, tanks, men fill barrels, left. Towers and 
tanks with train and barge, right. Bottom unevenly 
trimmed, minor staining, VF. ($300-500) 

First we have seen in over a decade. 
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Oil and Petroleum 
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1089 Kentucky & West Virginia Oil & Coal (NY) 1865. 
1000 shs. Traqin approaches riverside oil depot. Mine 
shaft, left. Small barrels, bottom. VF+.* ($200-300) 



1091 Middlesex Valley Oil 1865. Ontario & Yates Counties, 
New York. 2 shs. Towers, tanks, men fill barrels. R48. 
Minor fold split, else VF+.* ($400-600) 

No appearances in our sales in a decade. 



1090 


McKinley Oil (NY) 1864. 0/7 Creek, Pennsylvania. 250 
shs, all green. Ornate border. R45 & R50. VF+.* 

($300-500) 

First we have seen. 



1092 New York Petroleum Prize 1865. 3 shs. Oil depot 
scene with towers, tank, men and barrels; train 
approaches. Bright and attractive. VF,* ($300-500) 
An inferior example realized $350 in sale 182. 
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Looking For A Great Corporate or Personal Gift? 

Our Attractive Full-Color Calendars Will Be 
Appreciated All Year Long! 

Every year we search the world in an effort to locate twelve of the most exciting 
stocks and bonds to reproduce in full color for our popular Securities Calendar. 
Wait till you see this year’s selections. 

Call Now to Order the 2001 Securities Calendar! 

Just $12.95 plus shipping & handling. These limited edition, unique calendars 
feature some of the most interesting pieces of scripophily. 


Call Marie Alberti at 800-622-1880 today! 
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General Stocks & Bonds 


General Stocks and Bonds 



Detail of Vignette 


1093 African Ostrich Farm & Feather (AZ) 1913. 20 shs. 
Red corporate seal. Ostrich farm. Pine tree in corners. 
VF/ ($300-500) 

An unusual vignette. The first certificate we have 
seen from this company. 

American Express Certificates 

This offering consists of certificates issued by the 
American Express Company. The American Express 
Company began when a group of men in beaver hats 
and broad cloth coats gathered around a table at the 
Mansion House in Buffalo on March 18. 1850. 
Although their motive was mainly financial, their vision 
developed into an organization that was to serve 
Americans, and people everywhere, for over 100 
years. 

The first directors of the company were Henry 
Wells (NY), Johnston Livingston (NY). John 
Butterfield (Utica), James D. Wasson (Albany), W.A. 
Livingston (Cincinnati), William G. Fargo (Buffalo) 
and James McKay (Buffalo). Over the years the 
company grew and evolved from its original parcel 
carrying business to become one of the world's most 
famous organizations, engaged in world-wide travel, 
finance, and international freight forwarding. 

Henry Wells (1805-1878), founded Livingston, 
Wells & Pomeroy Company and Wells & Company, 
both express companies operating from Buffalo. He 
was elected president of the newly formed American 
Express. With William Fargo, Wells organized Wells 
Fargo & Co. and successfully challenged the monopoly 
of Adams Express In the West. 


William G. Fargo (1818-1881), started out as a 
messenger at Wells & Company and later became a 
partner. He was one of the driving forces behind the 
American Express Company. He was elected mayor of 
Buffalo for a term in 1866. 

James C. Fargo (1829-1915), William’s brother, 
successfully contributed to the unprecedented growth 
of the express business. He became president of 
American Express, Wescott Express, and a director of 
several other companies. James also popularized 
money orders. 

John Butterfield (1801-1869), was a Utica 
businessman and politician. He organized the street 
railway of Utica, established a telegraph and express 
company, and was an executive of several other 
businesses. In 1865, Butterfield was elected mayor of 
Utica. 



1094 American Express (NY) 1854. #586. Type II. 18 shs. 
Passenger train, telephone poles (5 wires). 7,500 
shares Capital Stock. Bold and uncancelled signature 
of William Fargo as secretary, Henry Wells as 
president and Alexander Holland as treasurer. 
Trimmed closely at left, uneven age toning. VF.* 

($1500-2500) 

By far the boldest signatures we have encountered 
on an American Express certificate of this type, with no 
cancellations. A rare opportunity. 
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General Stocks & Bonds 



1095 American Express (NY) 1857. #3004. Type II. 5 shs. 
Passenger train, telephone poles (2 wires). 7,500 
shares Capital Stock, Uncancelled signatures of 
William Fargo as secretary, Alexander Holland as 
treasurer, and John Butterfield as vice president. 
Trimmed closely at left; uneven age toning along 
center crease, else VF.* ($1000-2000) 

One of the earliest American Express certificates, 
and of great historic interest. 





IV Wl'I'.VKKK WlIKKKOK. Thf naid (,,, 

by the Trtuniirei" ft!Ilif (UTirt 

ttjK / 

^^' r- .jg r . 


/ 




1096 American Express (NY) 1859. #3704. Type III. 20 
shs. Freight train. 7,500 shares Capital Stock. 
Uncancelled signatures of William Fargo, secretary 
and John Butterfield, president. Trimmed closely at 
left. Light water staining throughout as is typical of 
these certificates; VF.* ($1000-1500) 
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1097 American Express (NY) 1865. #2434. Type IV. One 
Share, 10,000 shares Capital Stock. Dog faces left in 
circle flanked by depot and harbor scene. Uncancelled 
signatures of William G. Fargo, secretary; Henry 
Wells, president; and Alexander Holland, treasurer. 
The Wells signature is faded. Light water staining 
throughout, as typically found. VF.* ($400-600) 




1098 American Express (NY) 1866. #1161. Type V. 10 
shs. Capital Stock 18,000 shares. Blue border. Dog in 
circle flanked by depot and harbor scene. Signed by 
James C. Fargo, secretary; Alexander Holland, 
treasurer; and Henry Wells, president. R93, R94. 
Much nicer than usually found; VF+. ($400-600) 

End of American Express Collection 
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General Stocks & Bonds 


Jay Gould 



1099 American Telegraph Cable (NY). Specimen. 100 
shs, brown. Bust engraving of Jay Gouid. FBN. EF. 

($300-500) 

This company was controlled by Western Union 
Telegraph, which was in turn controlled by Jay Gould, 
stock market manipulator extraordinaire and premier 
robber baron. An issued example brought $475 in our 
June 1996 Auction. 


Rare & Early Colorado Telephone 



1101 Aspen & Glenwood Springs Telegraph & 
Telephone (CO) 1886. 5 shs. Arched title. A rare and 
early telephone company item. VF+.* ($200-300) 

First we have seen. 




1102 Atlantic City Racing Association (NJ) 1946. #18. 18 
shs, all blue. Issued to Grace P. Kelly. Glue stain from 
stub, left. VF+. ($250-350) 

While we have seen bonds from this company, this 
is the first share certificate we have handled. 


1100 Anglo American Land & Claim Association 1881. 
13 shs. Coat of arms flanked by eagle and lion. Issued 
to and signed on the reverse by George F. Baker. 
WBN. VF+.* ($300-500) 

George F. Baker (1840-1931) was an important 
banker. He was chairman of the First National Bank of 
New York, First Security Company, the NY and Long 
Branch RR and many other companies. He was a 
patron of the arts and made many important donations 
to the Metropolitan Museum of Art. 



We are represented at many important 
numismatic events nationwide. 

Please call 800-622-1880 for 
our convention schedule! 

___ J 


1103 Atlantic Telegraph Cable Guaranteed by Tiffany & 
Co., Broadway. 1858. 4 inch steel cable with gold 
colored mounts by Tiffany & Co. Superb Condition. 
EF. ($300-500) 

The first Atlantic Cable connecting Valentia, 
Ireland with Trinity Bay, Newfoundland, was completed 
on August 5,1858. Tiffany & Co. bought up the excess 
cables from one of the two laying ships and cut it into 
souvenir samples. 
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General Stocks & Bonds 


“Diamond” Jim Brady Signed Stock 



1104 Atlas Powder (DE). Specimen. 100 shs, Series A. 
Blue. Atlas holds exploding powder case. EF. 

($200-300) 



1105 Audubon Society for the Protection of American 
Birds (NY) 1888. #46457. Membership Certificate 
featuring a self-portrait of James Audubon, the famous 
naturalist and artist, and one of his works depicting two 
Cedar Waxwing birds (“Bombycilla Carolinensis") on a 
branch. Founded in 1886 by Forest & Stream, this 
organization was devoted to the protection of birds. 
Split along the top center fold, else VF.* ($300-500) 
This society was named in honor of Audubon 
because of his beautiful works depicting American 
birds, some of which are now extinct. Original Audubon 
prints are widely collected and sought after. 



Lot 1106 


1106 Aurora Automatic Machinery (IL) 1907. #1. 100 shs. 
Green underprint. Boldly signed by James B. Brady. 
Staining, else VF. ($400-600) 

James Buchanan Brady (1856-1917) was an 
American financier noted for his ostentatious jewelry, 
lavish lifestyle and enormous appetite. He began his 
career as a hotel bellboy and was later employed by 
the New York Central Railroad and then eventually as 
a salesman with a railroad supply house. He made 
huge commissions and was soon a multimillionaire. He 
became a celebrated figure in Broadway night life and 
was known as lavish spender. He gained his nickname 
by wearing prominently displayed gems, some with 
values of over $2 million. 

Brady’s signature is rarely seen on stock 
certificates. 



1107 Baltimore Baseball Club (MO) 1967. 20 shs, blue. 

Oriole mascot atop baseball that reads “ORIOLES": 
crossed bats behind. ABN. VF+, ($600-900) 

Originating in St. Louis, they were not the first 
team named the Orioles. In the season of 1903, when 
the Orioles moved to New York and became the 
Highlanders, (later the Yankees) Baltimore was left 
without a big league club for more than 50 years, until 
the Browns moved from St. Louis in 1954. Unable to 
earn either victories or money in St. Louis, Bill Veeck 
sold the club to a Baltimore group who moved the 
Browns to Baltimore and renamed them the Orioles. In 
only a few short years, the team, led by Brooks 
Robinson and Jim Gentile, would make a run for the 
1960 pennant. The next 25 years are considered the 
team’s golden era. They won seven division titles, six 
pennants, and three world championships. 

This is only the second example we have offered 
at auction: the last realized $800 in sale 195. 

1108 Birth of A Race Photoplay Corporation (DE) 1918. 

20 shs, brown. Torch. VF+,* ($200-300) 

An early movie company. 
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Buffalo Bill’s Wild West Show 
Signed By His Partner, Nate Salsbury 
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1109 Buffalo Bill’s Wild West (NJ) 1887. #156. 5 shs, 
orange and black. Buffalo Bill, center, flanked by an 
Indian on horseback and Buffalo Bill on horseback. 
Indians hunt bison, lower left. Log cabin, bottom. 
Woodsman chops tree; cattle, lower right. Issued to 
and signed by Nate Salsbury as treasurer. President 
Cody does not sign. ABN. EF+. ($20,000-30,000) 

William F. Cody (1846-1917) left home at age 14 
and travelled West to the gold mines of Colorado. In 
1860, Cody was a Pony Express rider for a short time. 
During the Civil War he served as a Union scout. He 
acquired a contract to hunt buffalo for the Kansas 
Pacific Railroad, and at the same time acquired the 
nickname “Buffalo Bill." From 1872-1883, Cody 
produced and acted in a series of Western plays when 
he wasn’t fighting Indians with the 5th Cavalry. In 1883 
Buffalo Bill and Nate Salsbury teamed up to form 
Buffalo Bill’s Wild West Show. The show was 
inaugurated in 1883 in Omaha and entertained 
audiences across the country and the world until 1913, 
when Buffalo Bill sold the production. 

In 1887, when this certificate was issued, the 
decision to turn Buffalo Bill from an American 
showman to an international legend was made. In that 
year the entire show travelled to England as feature 
attraction at Queen Victoria’s Golden Jubilee. In all, 
some 18 buffalo, 181 horses, 10 elk, 4 donkeys, 5 
longhorn Texas steers, 2 deer and a Deadwood 
stagecoach along with 97 Indians and the rest of the 
cast of the Buffalo Bill’s Wild West Show crossed the 
Atlantic. Over 40,000 people attended daily to 
experience the thrill of the American frontier. 


Nate Salsbury was an actor, author, and 
theatrical manager who was the pioneer of farce 
comedy in America. From 1884 until his death in 1902, 
Salsbury was the partner of William F. Cody in “Buffalo 
Bill’s Wild West Show”. Salsbury succeeded Cody’s 
previous partner. Dr. A. W. Carver, a Western dentist 
and sharpshooter who lacked the organizational skills 
and the patience necessary to deal with Cody’s 
enormous personality. Cody and Salsbury 
complimented each other perfectly, and they grew 
wealthy together. In 1898, tired of the heavy burden of 
dealing with Cody’s impulsiveness and egotism, 
Salsbury convinced James A. Bailey (later of Ringling 
Brothers and Barnum and Bailey Circus) to take over 
some of the burdens of running the show. 

While most of the images on this superb certificate 
are of the high quality usually associated with th 
American Banknote Company, the central portrait and 
the flanking figures were exacted using a different 
process, perhaps from plates supplied by Buffalo Bill’s 
own advertising printers. 

This wonderful example is perhaps the most 
visually attractive certificate in all of scripophily. In the 
1880’s, before the advent of radio, television and 
movies, the Wild West Show was probably the most 
exciting form of entertainment in the world. 

A damaged ABN specimen realized $16,000 in 
spirited bidding in our Strasburg 1998 Auction. No 
issued example has ever been offered in any public 
auction. 
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Earliest Known Coca Cola Related Stock 




1110 Coca Cola Bottling Works 2d (TN) 1901. 
Chattanooga, Tennessee. 6 shs, gold corporate seal 
and underprint. Allegorical maiden with starred cap. 
Stamped cancelled. VF+. ($1500-2500) 

This example predates the previously earliest 
known Coca Cola certificate by a full 8 years. (In 
sale 182 we sold a Coca Cola Bottling Works 
certificate dated 1909 from San Antonio. Texas for 
$1600.) 

In the spring of 1886, Dr. John S. Pemberton, a 
pharmacist, used a brass kettle, a percolator, 
apothecary scales and other paraphernalia to make 
syrup for a soft drink. In the first year twenty-five 
gallons were sold, $50 taken in, and $46 spent on 
advertising. The rest is history. Frank M. Robinson, an 
early partner, suggested the name "Coca-Cola" and 
the script with which it was to be written. 


1112 Commercial Telegram 
(NY) 1888. 50 shs, 
brown. Seated woman 
with two children reading 
on a porch overlooking 
the U.S. Capitol in the 
distance. Stock ticker 
and cherub with 
telephone poles, either 
side. Handsomely 
engraved by ABN. VF+.* 
($400-600) 
A similar example 
was featured in the R.M. 
Smythe 1995 Securities 
Calendar. 



Detail of Vignette 


Rand McNally 





Clx Cocn^Cola Company 
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1111 Coca-Cola Bottling (TN) 1932. #12. 56 1/2 shs, gold 
seal and underprint. Eagle atop dome. Minor burn 
hole, lower left margin, otherwise VF.* ($500-750) 


r 

V, 


Please Note: 

A 12 % buyer’s premium 
will be added to each lot purchased. 
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1113 Continental Publishing (IL) 1884. Chicago. 5 shs, 
red corporate seal. State seal, issued to and signed by 
Andrew McNally on the reverse and as president. 
VF+.‘ ($400-600) 

Andrew McNally along with William Rand 
founded Rand McNally & Co. as a printing shop in 
Chicago in 1856. The company began publishing maps 
in 1872 and became the world's largest commercial 
and atlas printer. This certificate was even printed by 
Rand McNally & Co. 
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General Stocks & Bonds 



1114 Delaware & Schuylkill Canal 1836. Philadelphia. 125 
shs. Ornate border. Small size format. Lightly trimmed 
into the border. Scarce. VF.* ($200-300) 


1115 E.C.Morris Safe (ME) 1893. 10 shs. Detailed view of 
an open safe. Motto “Fire and Burglar Proof Safes". 
VF+.* ($300-500) 


1116 Edison General Electric (NY) 18_. Specimen. 100 
shs, green underprint. Fabulous underprint of a 
glowing electric light bulb. Cherub holds electric light 
and stands on a winged wheel. ABN. EF. ($400-600) 
Thomas Edison (1837-1931) was an American 
inventor and technical genius credited with inventing 
the light bulb, the phonograph, the electric generator, 
the storage battery and others. Edison had more than 
a thousand patents in his name. 

We have sold only one previous example back in 
sale 102, which realized $300. 


Treasury Stock Representing 
90% of An Edison Company 



1117 Edison Manufacturing (NJ) 1917. 4500 shs, purple. 
Signed by Thomas Edison as president. Minor punch 
cancels affect signature. This certificate represents 
90% of the outstanding capital stock of this company. 
VF+. First we have offered. Edison Manufacturing, 
National Phonograph, Edison Business Phonograph, 
Bates Manufacturing, and Edison Storage Battery were 
Thomas Edison’s major corporate endeavors. 

($1000-1500) 



1118 Edison Portland Cement (NJ) 1899. 100 shs. Ornate 
border. Issued to and signed by Thomas Edison on 
the reverse. Light red pen cancel through Edison's 
signature. VF+. ($1000-1500) 

In 1899, a dejected and tired Edison was ready for 
a change of any kind. He had just spent five years in 
the highlands of Ogdensburg, New Jersey, mining iron 
ore and attempting to come up with revolutionary new 
ways to process it. Edison turned his attention, as well 
as his earth moving equipment, towards the production 
of cement and limestone. He also envisioned new, low- 
cost, fireproof cement buildings. He was ahead of his 
time with this idea, and he soon turned his attention to 
other ventures. 
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General Stocks & Bonds 


Extraordinary Discovery Piece 
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1119 European-American Tunnel (CO) 1883. Denver, 
Colorado. #23. Extraordinary full-width vignette 
representing the conceptual shrinkage across the 
Atlantic between Europe and North America. From the 
right side representing Europe a ship departs a busy 
port city. Along the left side representing North 
America, a ship arrives at a small settlement with a 
train heading West. Allegories of America and Europe 
are in the top corners. Light staining and professional 
restoration. F-VF.* ($500-750) 

A graphic and wonderful certificate, and perhaps 
unique. 



1120 



Fraser Pencil (ME) 
1920. 5 shs. Blue. An 
unusual custom 
vignette consisting of 
forty-five pencils that 
radiate in a 


spectacular sunburst 
pattern. Signed by 
Fraser as president. 

NYBN. VF-i-.* 

($400-600) 

Only the second example we have encountered. 
Featured In the 2001 Securities Calendar. 


Coney Island 



1121 Friede Globe Tower (AZ) 1907. 10 shs, brown. Full 
underprint of the globe tower overshadowing Coney 
Island. Minor fold splits, VF. ($250-350) 

This company was organized in 1907 to operate 
amusement enterprises at Coney Island. It was 
reported in that same year that Henry R. Wade, the 
former treasurer, was convicted of embezzlement. Mr. 
Wade testified that $146,000 had disappeared from the 
company's treasury with a portion of those funds 
directed to Mr. Langan, Inspector of Elevators at 
Coney Island. 
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1122 Gold & Stock Telegraph (NY) 19_. Specimen. 
Shares, orange. Share counter flanked by steamship 
and train. Ben Franklin, left. Unusual blank circle 
design at center for number of shares. Woman with 
telegraph and children, right. ABN. EF. ($300-500) 
The Gold & Stock Telegraph Company, capitalized 
to the extant of $2,500,000, was formed to install, 
maintain and operate Callahan’s gold and stock 
quotation ticker machines. Thomas Edison was 
intrigued by the new device, and he invented several 
improvements which were later incorporated into the 
Western Union tickers that were almost universally 
adopted throughout the brokerage business. 
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General Stocks & Bonds 


Early Hawaiian Telephone 
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1123 Hawaiian Telephone Collection. [8] ($750-1250) 

1) Hamakua & South Kohala Telephone & 
Telegraph (HI) 1912. #58. 2 shs, brown. VF+.* 2) 
Hawaiian Bell Telephone (HI) 1882. #27. 15 shs, 
orange. Toned, else VF. 3) Hawaii Telephone (HI) 
1913. #4. One Share. Unevenly toned, left side, else 
VF. 4) Hilo & Hawaii Telephone & Telegraph (HI) 1912. 
#294. 15 shs. Crayon cancelled. VF+. 5) Kona-Kau 
Telephone & Telegraph (HI) 1904. #91. 4 shs, all blue. 
VF+.* 6) Maui Telephone (HI) 1910. #526. 22 shs. 
Stamp cancelled. VF. 7) Mutual Telephone (HI) 1909. 
#279. 134 shs. Small plantation house, lower left. Light 
staining from stub, left. VF+. 8) Mutual Telephone (HI) 
1886. #274. 20 shs. Fisherman under palm tree. Light 
staining from stub. VF.* 



1124 High Rock Congress Spring 1866. Saratoga Springs. 
NY. 250 shs. Pair of Native American chiefs by high 
rock spring; teepees and other native Americans in the 
distance. R44. VF+. ($500-750) 

Saratoga Springs, New York is a site rich in 
mineral springs and was the site of an ancient Indian 
campground. Saratoga Springs was the most 
fashionable U.S. resort in the 19th century. 



1125 Hoy Sun Firecracker (WA) 1920. #6.10 shares. Gold 
underprint. Hope with shield weathers storm. Justice in 
gold, bottom. VF+. Scarce. ($200-300) 

Also included is an 1856 Illustrated London 
News with an engraved cover of a fireworks display as 
well as various interior engravings of fireworks. Five 
vintage firecracker carton labels for Western Boy, TNT 
Bomb, Werewolf Flashlight Crackers, Big Bomb and 
Grenade Bomb are also part of this group. 
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1126 Huron Salt Lake & Lumber Manufacturing 1865. 
Chicago, Illinois. #2. 200 shs. A vintage Great Lakes 
steamer near the salt and lumber mill. Liberty, left. 
R44. ($450-600) 



We Research Old Stocks & Bonds to Determine 
Their Value as Securities 


Vignette Detail of Lot 1124 
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General Stocks & Bonds 
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1127 Imports Advancement (NY) 1922. 500 shs, all blue. 
Issued to and signed by Daniel Guggenheim. ABN. 
Stub attached with glassine tape; else VF+.* Also 
included are two further examples issued to various 
parties. ($300-500) 

Daniel Guggenheim (1856-1930) was a capitalist 
and philanthropist. Daniel was the second of seven 
sons of Meyer Guggenheim. Daniel was largely 
responsible for the Guggenheim strategy; the 
integration of smelting and refining with exploration for 
and control of the sources of supply, and the 
establishing of intimate financial relationships with 
producers. It was chiefly due to him that a 
consolidation with the “Smelting Trust" was effected in 
1901 which left the Guggenheim Family in control of 
the reorganized American Smelting & Refining 
Company. 



Vignette Detail of Lot 1129 



1128 International Business Machines (NY). Specimen. 
Share, green with overprints in silver. Eagle. ABN. EF. 

($1000-1500) 

This certificate was originally printed in 1911 for 
IBM’s predecessor, the Computing Recording 
Tabulating Company. When International Business 
Machines was organized in 1924, the new company 
declined to spend money to have a new plate 
engraved, and frugally elected to have the old 
Computing Tabulating Recording certificates 
overprinted. Hold this specimen up to the light and you 
will see the original name beneath the silver foil. A rare 
and important certificate that chronicles the corporate 
succession of one of the most dominant companies of 
the century. 



1129 International Fire Engine (NJ) 190_. Specimen. 
Shares, blue. Wild-eyed horses pull a smoking steam 
driven fire pump. ABN. EF. Scarce and desirable. 

($300-500) 

The last we offered realized $325 in sale 152. 


We accept 

MAIL, PHONE or FAX bids 
for any lot in this sale. 

V___ 


J 
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General Stocks & Bonds 


Very Early U.S. Television 



1130 Jenkins Television (DE) 1929. 10 shs, all green. 
VF+. ($300-500) 

One of the earliest U.S. television certificates we 
have seen. The company was controlled by the De 
Forest Radio Company and was incorporated in 1928 
to take over the assets of Jenkins Laboratories, 
established in 1921. The company was organized to 
develop the television, and an image transmission 
apparatus. We last handled a certificate from this 
company back in 1993. 



1131 Jewish Telegraphic Agency (NY) 1923. 2 shs, gold 
corporate seal and underprint. Eagle with out stretched 
wings. VF+,* ($500-750) 

This company was organized in 1921 and 
operated a small news agency at 132 Nassau Street 
and later at 114 Fifth Avenue in New York City. Rare; 
the first we have seen. 


Please Note: 

A 12% buyer’s premium 
will be added to each lot purchased. 
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1132 Kansas City Distilling (MO) 1889. One Share, green. 
Aerial view of distillery. VF+.* ($200-300) 

First we have seen. 



1133 Kentucky Fuel (ME) 1890. 15 shs, brown. Young 
semi-clothed child by fire in frigid winter scene, left 
side. VF+.‘ ($200-300) 



Vignette Detail of Lot 1133 
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1134 Accessory Transit (of Nicaragua) (NY) 1855. $1000. 
Bearer Bond #86. Auxiliary ocean-going steamship. 
Signed by Charles Morgan and George Hoyt at the 
bottom. VF+.* ($750-1250) 

Accessory Transit was organized by Cornelius 
“Commodore" Vanderbilt to move passengers and 
freight through Nicaragua. Vanderbilt hired C.K. 
Garrison as his agent in San Francisco and Charles 
Morgan as his agent in New York. 

Charles Morgan, who signs this certificate, was 
an American shipping and railroad magnate. He 
became the largest ship owner in the U.S., and held a 
virtual monopoly over transportation from New York to 
Texas. Morgan ran a line of sailing vessels to the West 
Indies, and had a regular line of mail steamers 
between New Orleans and Galveston, Texas. 

Shortly after this bond was issued came the "war 
of the three commodores," between Charles Morgan, 
Cornelius Vanderbilt and George Law. Accessory 
Transit competed openly with the Law-Aspinwall mail 
subsidy lines. Morgan and Garrison, on the other hand, 
manipulated the Transit’s stocks in such a way that 
they profited while Vanderbilt lost heavily. Vanderbilt 
was said to have stormed at them, “I will not sue you 
because the law takes too long. I will ruin you." 

Vanderbilt did manage to unseat Morgan and Hoyt 
from the Board of Directors, but another headache 
immediately developed in the form of William Walker, 
who invaded Nicaragua with the support of Morgan 
and his associate! Vanderbilt sent his own mercenaries 
to Costa Rica, where they obtained a small force of 
native troops. The end result was Walker's defeat. 
Vanderbilt was then back in business in Nicaragua. 
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1135 American Salvage (NJ) 1917. 10 shs, green, red 
underprint, gold seal. A diving bell descends from a 
salvage ship to an ocean liner that rests on the sea 
bottom. They say “Timing is everything", which 
explains why this company was organized in 1916, just 
after The Lusitania was sunk by a German submarine. 
Small piece out of bottom border, else VF+. 

-—- ($300-500) 

This certificate is slightly nicer than the example 
we sold for $425 in sale 182. 



1136 American Steamship 1867. Boston. 5 shs. Three 
masted steamship. Vignette of a tall ship, bottom. R44. 
Folds, a few small nicks in the border, light glue stain 
on back. F-VF.* ($300-500) 

In 1863 the Cunard line was operating only semi¬ 
monthly steamers to Boston. This was not encouraging 
to Boston merchants, who were looking to develop the 
export trade of that city, so this company was formed 
and about $800,000 subscribed. In October of that 
year construction of two large wooden propeller 
steamships began. In November 1866 the Ontario, the 
flagship of the line, was launched and during the 
following Spring the Erie was launched. 
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1137 Brooklyn Steamship & Emigration (NY) 1867. 
$1000. Convertible Gold bond, Cu. Gold "Gold Bond”, 
green corporate seal. Busy harbor scene with large 
steamship. State arms at bottom. Light toning along 
the folds and minor junction holes, else VF.* 

($250-350) 

14th Annual 

Strasburg Stock & Bond Show 
Schedule 


Thursday, January 18: 
Show Open for 
Professional Preview 2 - 7 pm 
(with $25 charity donation) 

Friday & Saturday, 
January 19 & 20 

• Show Open to the Pubiic: 

10 am - 6 pm 
• Auctions at 8 pm 

Sunday, January 21: 

• Show Open to the Pubiic: 

10 am - 2 pm 
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Central American Transit (NY) 1865. 100 shs. 
Ocean going auxiliary steamer.Signed by William H. 
Webb as president. Water-stained, and moderately 
foxed. Webb’s signature is bold, but some of the other 
entries are faded. Otherwise Fine. ($2500-3500) 

The discovery of gold in California in 1849 had a 
dramatic impact on America's maritime industry. For a 
short time, any hull that would float was pressed into 
action, but as time went on. passengers, and 
merchants with high-priority freight shipments offered 
to pay enormous premiums for fast, reliable 
transportation between New York and San Francisco. 
The owners of the most successful packet lines were 
centered in New York, and they turned to New York 
shipbuilders for new and faster ships. 

One of the leading shipbuilders of this era was 
William Henry Webb (1816-1899). He built his first ship 
in 1840. Constantly improving his designs and 
construction methods throughout the following decade, 
and in response to the demands of the Gold Rush (‘1o 
solve the problem of combined speed, capacity , and 
strength,") Webb developed some of the greatest 
sailing ships the world had ever seen, the clipper 
ships. Between 1850 and 1853 he built the Challenge, 
Comet, Young America. Celestial. Gazelle, Sword- 
Fish, Invincible, and Flying Dutchman. By the 1860’s 
Webb’s East River shipyard employed over 1,000 
workmen building steamships, warships, and sailing 
vessels of the highest quality. 

Webb was also engaged in running steamship 
lines to California, Hawaii, New Zealand and Australia. 
Central American Transit was Webb’s California 
steamship line, and in 1865, when this certificate was 
issued, it was represented by the S. S. Moses Taylor, 
a 246-foot, 1,372 ton steamboat captained by James 
H. Blethen. 
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Rare Washington Territory 
Steamship 



1139 Columbia Transportation (Washington Territory) 
1863. One Share, blue with red lettering. Side wheel 
steamship. Train, upper right. R44. VF+.* ($400-600) 
A rare Washington Territory stock and the first we 
have seen. 




Vignette Detail of Lot 1140 


Serial Number 1 


.r. . .A* . .-,--WrfMJUAJC»AOtVUU*fc 

V»U«iu 


fi 


S 10(1. 



Sul) SltHfC. 


Oiw irmi, 

'CffrIOrrf w i^**»*f u 

»MUU4tHUK».VtftU V«tV •'» Xx tW IMwi 

Vloft. li«* tktliV. Mwxtiwn* M - xIim.4 ■* IW 

MkilMit 11% xMtn •«« lx «r M mm* 

J ta«1iU%i«W<«Wk>Vn>» A*. Vi •irtUW*, xadalia 

j| u \\» laaM * 4 X»* »nxt«*Xini* •* • N»«yi*U} u %•%«•) «rt %li% 

j lxti>fbhu%<%*ri MM) avvtxo. 


i ... 

>3r\mtntr»oc)n' 


.Tt/vAxiOCOOL 


loop X* ■•K.fk •Tt/V.vS.XIOOJOMXJr*' 


i«v, ^ •Kvjcv/io^'acoraoo'ju x; 

iQlvmpaiin. 


OK). 


-M* ‘ ■ 

Wtti ar IK» «v«»* .Vd. IN tv Mvam nxai 
MW tvkw, )nM.UtM*v|t fc^. ;<inIv 4 •« wnww IV 
»nA *1. r<«»Wt t«iy( <>l n%% k«« 

'W ..U >%>•«» .V,,. u *MtU%»4, aM aUa .ulite.i 
a .A r»«%ilatUa« •« a atajarlty %\.« 



1141 



Golden Fleece Steam Boat (NY) 1817. $100 Sub 
Share. “One-Fifth Part of Share No.20.” Side Wheel 
steam boat. Signed by Junia Curtis as president. The 
earliest American steamboat certificate we know 
of. The date of issue and the share number are written 
in light brown ink and are now barely visible. VF+.* 

($1000-1500) 

Another certificate is printed beneath, but this 
second certificate is missing about 20% of its lower left 
corner. On February 8th, 1812, just three years after 
Robert Fulton's Clermont made her first trip up the 
Hudson, Junia Curtis patented a rotary steam engine 
that was suited for marine propulsion. In May of 1817 
he signed this certificate as president of the Golden 
Fleece Steam Boat Company, and shortly thereafter 
on July 21, 1817, Curtis signed a contract with that 
company to "...construct and set up in the Boat or 
Vessel called the Golden Fleece...a Steam 
Engine..with three Iron boilers of a cylindrical form 
each twenty feet in length and three feet in diameter” 
for which he had received eight thousand dollars. 
Curtis had already provided a similar engine for the 
Steam Boat Swift. The contract restricted the Golden 
Fleece to trips between Elizabeth Town Point and New 
York City. A total of only eleven Golden Fleece 
certificates are known, and all but three are in 
institutional hands. There are two types: $500 Shares 
(four known), and $100 Sub Shares (seven known). 

A rare opportunity for the advanced collector of 
steamboat scripophily. 


Do You Have Stocks and Bonds For Sale? 

If you are thinking of selling your stocks and bonds please remember that we are willing 
buyers. We will gladly make generous offers on single items, estates, collections, and corporate 
or institutional archives. 

_ J 
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1142 Maritime Canai of Nicaragua (United States) 1892. 
10 shs. Eagle with outstretched wings. ABN. Trimmed 
closely, left. VF+.* ($300-500) 

This is the first example we have seen as a share 
certificate. A bond from this company realized $280 in 
sale 107. 


Unlisted Imprinted Revenue 
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1143 Merchants’ Steam Navigation 1851. 10 shs, blue 
paper. Red lettering and inside borders. Steamship in 
seal. VF+.* ($300-500) 

First we have seen. 



.'^J4i)4PU 

hImmI iil.iu |iii ifiiiiiiit |iii iiiiniiiii ''hii jiiiiiiiiii| l‘* l!)|i. 

fr ■ .V t) tA^ 'lUw y 

—* y>/A -"9^/ 

' " - ... . •. 4. 






1144 New York & Charleston Warehouse & Steam 
Navigation (SC) 1886. Specimen. $1000. First 
Mortgage Gold Bond, Cs, green. Steamship, other 
ships in distance. Light toning and minor splits, VF. 

($300-500) 

First time we have seen. 


1145 North American Italian Steam Ship (NY) 1866. #2. 
One Share. 4% Capital Stock, Cu, green. Allegorical 
Ceres with Mt. Vesuvius and Niagara Falls in the 
distance. Red RN-T3. USBN. Small piece of tape on 
fold split, minor stain, VF.* ($1000-1500) 

Not listed in Castenholz. First we have offered. 
Also included is the complete prospectus of this 
company which has nice vignette of a side wheel 
steamship. The prospectus details the establishing of a 
steamship line between New York and Genoa, with 
semi-monthly departures. 



Coney Island 



1146 Ocean Navigation & Pier (NY) 1887. King’s County. 
48 shs. Long Victorian style pier. Henry Seibert. Piece 
out of top right corner. Strip of tape along top reverse 
margin. VF. ($300-500) 

Excursion boats ran from Manhattan to the end of 
this pier which stretched for over 1000 feet into the 
Atlantic Ocean. 
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1147 Pacific Mail Steamship 1877. 100 shs, brown. Four 
masted steamship. ABN. POC. VF. ($350-500) 

A few specimens have turned up, but issued 
examples are Rare. 

Even before gold was discovered in 1848 in 
California, transportation by sea between the East and 
West coasts was in great demand. The Pacific Mail 
Steamship Company, chartered on April 13, 1848, 
often had as many as nine vessels operating at once 
between New York and San Francisco. After the 
company acquired the Atlantic Steamship Company in 
1865, the Pacific Mail Steamship Company held 
control of the Atlantic and Pacific steamship business 
for years. 
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1149 United States & Brazil Mail Steamship (NY) 1887. 
100 shs. An ocean-going steamship crosses paths 
with a sailing vessel. VF+.* ($300-500) 

This company had a $100,000 mail contract with 
the Brazilian Government. Unfortunately, the contract 
specified payment in Brazilian currency, which 
fluctuated wildly against them. In 1893 internal 
dissension led to receivership, and the ships were sold 
to the New York and Cuba Mail Steamship Company 
and others. 



1148 Philadelphia Transportation & Lighterage (NJ) 
1914. One Share, gold seal. Loaded barge “Willie and 
Bennie". Small ship “Rebecca". Minor splits, else VF.* 

($250-350) 

First we have seen. “Lighters” carried freight back 
and forth between deep-draft ocean-going ships and 
harborside wharfs. 


1150 United States Inspectors Certificate 1888. Portland, 
Maine. To Special Engineers for Steamers 100 Gross 
Tons and Under. Green. Steam yacht Inca flanked by 
anchors. BEP. Minor fold repair, else VF. ($300-500) 
A rare variety and the first issued one we have 
seen. 


r 




We Buy, Sell and Auction Coins, Currency, and Stocks & Bonds, 
Autographs and Related Items. Send $20 for our next auction catalogue, 

or call 800-622-1880 today! 

V___ ) 
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1151 Atlantic & Pacific RR 1871. Central Division. $1000. 
Land Grant Bond, brown. Principal and interest 
payable in gold. Train with mountain peaks in the 
distance crosses from the West Coast to the 
Mississippi. Singed by Oliver Ames as trustee and 
Uriel Crocker as president. RN-W2, right. Minor 
junction holes and fold splits, VF.* ($500-750) 

The Atlantic & Pacific Railroad was a consolidation 
of the South Pacific and the Atlantic and Pacific 
Railroads. It was the successor to the South-West 
Branch of the Pacific Railroad of Missouri, which was 
entitled to over $1,000,000 acres of land by an Act of 
Congress in 1862. 

Oliver Ames (1807-1877) was an American 
manufacturer and railroad executive. With his brother 
Oakes Ames, Oliver succeeded his father in a shovel 
manufacturing business. Oliver became actively 
involved in the railroad and shipping industries as well. 
He was president of Union Pacific from 1866 to 1871, 
while his brother Oakes attempted to keep the Credit 
Mobilier scandal from turning into a disaster. 

Uriel Crocker (1796-1887) was a Boston based 
publisher and printer. His printing house Crocker and 
Brewster was an important textbook and religious book 
publisher. He was also an executive and director for 
many railroads including the Old Colony. 


Rare Revenue Imprinted Stocks 



1152 Atlantic & Pacific RR 187_. Missouri Division. Signed 
by the president, but not fully issued. 100 shs, 
preferred stock, green undertint. Train with mountain 
peaks in the distance crosses from the West Coast to 
the Mississippi. RN~U1. Trimmed closely, left. VF+. 

($500-1000) 

Very rare; this is the first we have handled of this 
variety. 



1153 Atlantic & Pacific RR 187_. Central Division. Signed 
by Uriel Crocker as president, but not issued. Shares, 
preferred stock, pink undertint. Train with mountain 
peaks in the distance crosses from the West Coast to 
the Mississippi. RN-U1. Trimmed closely, left. VF+. 

($500-1000) 
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Georgia Railroad 



1154 Atlantic, Mississippi & Ohio RR (VA) 1871. $1000. 
7% First Mortgage Gold Bond, Cu, green. Train and 
mountain in distance. State seal, bottom. Signed as 
president by William Mahone. RN-U1. Uncancelled. 
VF+.* ($300-500) 

William Mahone (1826-1895) was a Confederate 
Major General. Active in many battles including Seven 
Pines, Malverne Hill, Second Manassas, Spotsylvania, 
Cold Harbor and Petersburg, he gained renown as the 
“Hero of the Battle of the Crater.” After the war Mahone 
returned to railroading and created what is now the 
Norfolk and Western System. He became a 
Republican Senator in 1880. 




1156 Augusta Terminal Rwy (GA) 1897. Specimen. $1000. 
First Mortgage 6% Gold Bond, Cb, green. Train exits 
tunnel. FBN. VF+. ($200-300) 

Unlisted in Cox or Railroad Names. First we have 
seen. 


14th Annual 

Strasburg Stock & Bond Show 
Schedule 

Thursday, January 18: 
Show Open for 
Professional Preview 2-7 pm 
(with $25 charity donation) 


1155 Augusta & Summerville RR (GA) 1869. 40 shs. 
Horse drawn street car. State arms, bottom. Lightly 
toned, VF.* ($175-250) 

The last we offered realized $160 in sale 135. 


Do You Have Stocks & Bonds For Sale? 

If you are thinking of selling your stocks & bonds, 
pleUvSe remember that wc are willing buyers. We will 
gladly make generous offers on single items, estates, 
collections, and corporate or institutional archives. 

I _ J 


Friday & Saturday, 
January 19 & 20 

• Show Open to the Public: 

10 am - 6 pm 
• Auctions at 8 pm 

Sunday, January 21: 

• Show Open to the Public: 

10 am - 2 pm 


_ ^ 
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“Erie Related” Jay Gould Stock 






\i ft 

/•«. Ur^-t.HtnJtttUkytufO 

i m*h/. //trAfu/t/t iy 




mw 


» .tt,.fa/ //.* 
thkut f'uuut^f 

ra/ ^ttynttn/ /•/,%$ 
//' > ‘iffttr/ft 






ft - 


1157 Buffalo, Bradford & Pittsburgh RR 1871. #356. 3 
shs. Coal train passes mine. Signed by Jay Gould as 
president. Signature is pen cancelled. Transfer 
beneath. Lightly pen cancelled across face. VF+. 

($1500-3000; 

The Buffalo, Bradford and Pittsburgh RR was a 
small road that operated 26 miles between Gilesville, 
Pennsylvania and Carrolton, New York. 

In 1867 Cornelius Vanderbilt began secretly 
buying control of the Erie Railroad while laying legal 
snares to prevent the company from increasing its 
capitalization. In February 1868 Vanderbilt secured a 
series of injunctions against Daniel Drew and the rest 
of the Erie board, touching off what is commonly 
referred to as the “Erie War" 

A provision of the General Railroad Act of 1850 
prohibited rail companies from increasing their stock 
but allowed them to issue bonds for construction or 
equipment, and then convert the bonds into stock. 
Since Drew had used a convertible clause against 
Vanderbilt in the past, the Commodore knew the 
danger it posed to his plans. The injunctions asked that 



Drew be removed as Treasurer of the Erie, Both Dre\Ar 
and the Erie board were enjoined from selling stock or 
convertible bonds, but the suit overlooked the 
executive committee. Unknown to Vanderbilt, Drew 
allied himself with Jay Gould and Jim Fisk to resist the 
Commodore's takeover of the Erie. 

The first step that the trio of Drew, Gould and Fisk 
took was to have the executive committee authorize an 
issue of $5 million for improvement on the road. The 
bonds were converted into stock, along with another 
10,000 shares manufactured in 1867 when the Erie 
board leased the Buffalo, Bradford & Pittsburgh 
Railroad and converted its bonds into stock, then 
exchanging the stock for Erie shares. 

Commodore Vanderbilt, in an attempt to corner the 
Erie, invested over $10,000,000 in order to force the 
stock upward. When the Commodore got wind of the 
conspirator's plan to simply issue unlimited amounts of 
of new stock, he got a friendly judge to issue an 
injunction against Drew, Gould and Fisk. The 
conspirators moved their operation to Jersey City, out 
of the judge's jurisdiction, and continued issuing stock 
at an unprecedented rate. Gould then appeared in 
Albany with a bag full of cash, and coincidentally, the 
State Legislature passed a bill legalizing the enjoined 
Erie stock issue. The bill also contained a clause 
prohibiting Vanderbilt from voting his shares in the 
Erie. The result was a stalemate, forcing all parties to a 
settlement that kept Vanderbilt's investment relatively 
intact while putting Gould in control of the Erie. 



J 


1158 Buffalo, Rochester & Pittsburgh Rwy 1902. 10 shs, 
olive. Train at depot, left. Miners, right. Issued to and 
signed by J.R. 

Roosevelt, John 
A. Roosevelt and 
Warren Delano as 
trustees for 
Franklin D. 

Roosevelt under 
the will of James 
Roosevelt. VF+.* 

($300-500; 

These shares 
were transferred to 
Franklin D. 

Roosevelt. 
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$1,000,000 Manhattan Company Check Signed by Daniel Drew! 



1159 Drew, Daniel (1797-1879). Manhattan Company 
Check for $1,000,000 dated October 28, 1868. Issued 
to Daniel Drew, and signed by him. Spindled, 
cancelled, and lightly mounted on a card, otherwise 
VF+. ($5000-Up) 

Daniel Drew began his business career as a cattle 
drover. He took many of the sharp business practices 
he learned by trading cattle and applied them to his 
future enterprises in steamboats, railroads, and the 
stock market. Drew was famous for his “bear raids”, 
stock market speculations where he took the “short" 
side of the market, betting that stocks would fall, rather 
than rise. His usual allies included James Fisk, Jr., 
(see lot 2142) and Jay Gould (see lot 1157, 1195, 
2125, and 2173). His major adversary was 
Commodore Vanderbilt (see lot 1198). 

Why would Daniel Drew draw a check to himself 
for $1,000,000? How did Drew, Fisk and Gould apply 
pressure to the stock market In order to make stocks 
prices go down? One method they used was “locking 
up” money. This all came to light as a result of a falling 
out between Drew and Fisk and Gould. Drew thought 
he could take advantage of Fisk and Gould by taking 
the short side of the market in Erie Railroad stock 
without their knowledge. They found out about his 
covert operations and ran the market up against him, 
applying relentless pressure. Drew threatened to go to 
the authorities and to expose all of their stock market 
manipulations to the courts unless Fisk and Gould 
backed off. They didn't, and Drew followed through 
with his threat to expose them. 



The following affidavit appears in The Book of 
Daniel Drew by Bouck White: 

“Gould and Fisk have recently been engaged in 
locking up money; they told me so; they wanted me to 
join them in locking up money, and I did to the extent 
of $1,000,000, and refused to lock up any more; I had 
originally agreed to lock up $4,000,000, but when 
money became very tight, I unlocked my million; the 
object of locking up is to make money scarce - to make 
stocks fall, because people couldn’t get the money to 
carry them,” 

- Daniel Drew 

In October of 1868, when this check was written, 
money was already scarce. When Drew and his 
associates withdrew large sums of cash from the 
already strapped banks, loan officers began to deny 
requests by speculators trying to borrow money in 
order to meet urgent margin requests. This put an 
immediate stop to much of the speculative buying in 
Erie Railroad stocks, and it forced heavily-margined 
speculators to sell. 

This $1,000,000 check is an extraordinary piece of 
financial history, illustrating an era of wild speculation 
and market manipulation that would eventually lead to 
sweeping reforms in the securities industry. A major 
addition to any great collection of financial history, and 
probably unique. 
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1160 Buffalo & state Line RR (NY) 1857. 500 shs. Train 
leaves city. Small Tom Thumb style passenger train, 
below. Issued to and signed on the verso by Daniel 
Drew. A clear and legible signature. Handsomely 
engraved by Toppan, Carpenter, Casilear. Light toning 
and edge chipping in the broad bottom margin. VF, 

{$2000-3000) 

This road was active between 1852-1867, and was 
later consolidated into the Buffalo & Erie Railroad. One 
of America's most colorful capitalists, Daniel Drew 
was an ally of Jay Gould and Jim Fisk. Drew was a 
contemporary and arch-enemy of Commodore 
Vanderbilt. He began his career as a cattle-driver and 
horse trader. By the early 1830's, he was the leading 
livestock dealer in the East. 


Unscrupulous and sharp. Drew applied his cattle¬ 
trading skill to wider fields of endeavor. In 1834, Drew 
ran "anti-monopoly" steamboats up the Hudson River 
against Commodore Vanderbilt's fleet. This began a 
series of trade wars between the two. In 1866 they 
clashed in what has been called “The Erie War", Drew, 
Fisk and Gould shorted Erie stock and fought 
Vanderbilt for control of the line. Court proceedings 
threatened Drew, Fisk and Gould, who barricaded 
themselves and $9,000,000 in a hotel in Jersey City 
surrounded by armed guards. A peaceful settlement 
ensued. Four years later Drew was wiped out, caught 
short in a rising market manipulated by his former 
partners, Fisk and Gould. 


We Research Old Stocks & Bonds 
To Determine Their Value As Securities 

Our firm will evaluate Inactive, Closely Held, Obsolete and Extinct 
securities for estate or gift tax purposes, establishment of income tax losses, 
settlement of estates and private transactions. Our activities as appraisers have 
been carried on without interruption since 1880, and we are recognized 
throughout the country as authorities. If you wish us to make an investigation, 
forward a copy of the face of the certificate, or send the exact name of the 
company, state of incorporation and the date of the certificate, together with your 
check. Our fee is $75 for each U.S. or foreign company. Please be sure to include a 
stamped, self-addressed envelope. 

V___ J 
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1161 Cape Fear & Yadkin Valley Rwy (NC) 1886. 
Specimen, $1000. First Mortgage Gold Bond, Cs, 
brown. Oncoming train with depot and city in the 
distance. FBN. VF+. ($300-500) 

This line operated 187 miles of road with the main 
branch extending 142 miles from the South Carolina 
state line to Greensboro, North Carolina. 



1162 Carolina, Tennessee & Ohio RR 1896. Specimen. 
$1000. 5% First Mortgage Gold bond, Cb, green. 
Oncoming train passes harbor. FBN. VF+. ($200-300) 
First we have seen. Not in Cox. 



1163 Cedar Rapids & Missouri River RR (lA) 1870. 500 
shs, purple. Coal train. Train crosses bridge with cattle 
below. Issued to and signed by Oliver Ames and 
witnessed by Oakes Ames on the reverse. VF. 

($600-900) 

Oakes Ames (1804-1873) was an important 
American manufacturer and politician. He was the 
Congressman censured by Congress for his role in 
corrupting his fellow Congressmen with gifts of Union 
Pacific shares in the "Credit Mobilier Scandal”, one of 
the greatest political scandals in the nation's history. 
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1164 Central City Rwy 1888. Syracuse. 4 shs. Train 
approaches tunnel, city across river. Issued to and 
signed by Charles Pratt on the reverse. Light staining, 
left. VF.* ($400-600) 

Charles Pratt (1830-1891) was an American oil 
magnate and philanthropist. With Henry H. Rogers he 
established a company in 1867 bearing his name, and 
became the leading refiner of crude oil. H.H. Rogers 
also manufactured many by-products. In 1874 Pratt 
sold out to John D. Rockefeller and joined Standard 
Oil. 
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1165 Chicago, Burlington & Quincy RR (IL) 1880. 100 
shs. Train at depot. Issued to and signed on the verso 
by William H. Vanderbilt. ABN. VF+.‘ ^^'*00-600; 

William H. Vanderbilt (1821-1885) was the 
Commodore's oldest son, and Inherited control of the 
Commodore's railroad and shipping empire. 
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1166 Chicago, Burlington & Quincy RR (IL) 1873. 4 shs, 
all red. Cattle, train in distance. RN-T4. VF+. 

($250-350) 

This railroad operated 706 miles of track in the 
State of Illinois. 
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Archive Color Proof Grouping 



1167 Chicago & Northwestern Rwy 1884. Proof. $1000. 
5% Debenture. Cs, orange underprint. Locomotive at 
depot, bottom. ABN. Partially mounted on card, VF+. 

($200-300) 

This group also includes various coupon and back 
plate proofs. 





o 


1168 Chicago Terminal Transfer RR (IL) 1898. 100 shs, 
preferred. Olive. Justice with scale flanked by trains 
and track workers in circle. Issued to and signed by 
John D. Rockefeller on the verso. VF+,* 

($1000-1500) 

John D. Rockefeller (1839-1937) was the 
dominant figure in the oil industry until his retirement in 
1911. He started his business career as a bookkeeper 
and by age 19 was a partner in a produce business. 
He began operating a small refinery with his partners, 
and he quickly became alerted to the growing 
investment possibilities in what was then a fairly new 
industry. In 1870, he organized the Standard Oil 
Company of Ohio and proceeded to achieve control of 
over 90% of the oil refineries in the country. 
Rockefeller had little interest in discovering oil; he left 
that to the wildcatters and other speculators. He 
concentrated on the transportation, distribution and 
sale of petroleum products, building a fortune 
estimated at over a billion dollars. 



1169 Chicago Terminal Transfer RR (IL) 1898. 100 shs, 
orange. Justice with scales flanked by trains and 
trackworkers in circles. Issued to and signed by 
Marshall Field on the verso. The signature is bold and 
unaffected by cancellation holes. VF+. ($500-750) 
Marshall Field (1834-1906) began his commercial 
career as a dry goods clerk. He worked his way up 
from the bottom and became a manager, partner and 
eventually director of the giant retail firm Marshall Field 
and Company. 

Until recently, Marshall Field's signature has been 
quite elusive. Few collectors have one, and few will 
ever have one as nice as this example. 



X. 


1170 Chicago Terminal Transfer RR (IL) 1901. 100 shs, 
preferred, olive. Justice with scale flanked by trains 
and trackworkers in circles. Issued to and signed by 
E.H. Harriman on the verso. VF+. ($400-600) 

E.H. Harriman, known as “the Napoleon of Wall 
Street", had an enormous influence on the growth of 
the railroads in America, and was also involved in 
other industries such as ship building. 
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Rare Variety 
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1171 Chicago Terminal Transfer RR (IL) 1901. #C2963. 
100 shs, common, orange. Justice with scale flanked 
by trains and trackworkers in circles. Issued to and 
signed by E.H. Harriman on the verso. VF+.* 

($400-600) 


Thomas A. Edison Autographed Bond 
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1172 Cincinnati, Indianapolis, St. Louis & Chicago Rwy 
(IN) 1890. $10,000. General First Mortgage. Train at 
busy station. Issued to and signed on the attached 
transfer stub by Thomas A. Edison. FBN. VF+. 

($1000-1500) 

Thomas A. Edison (1837-1931) was an American 
inventor and technical genius credited with inventing 
the light bulb, the phonograph, the electric generator, 
the storage battery and others. He had more than a 
thousand patents in his name. 


1173 Cincinnati, Lafayette & Chicago RR (IN-IL) 1874. 
$1000. Consolidated Mortgage Bond, Cu, brown. Train 
passes prospectors, city in distance. Henry Seibert. 
VF+. ($300-500) 

This is a far rarer variety than the more commonly 
found bonds from this railroad. 









1174 City Rwy of Pasadena (CA) 1888. #43. 68 shs. 
Brown underprint of a horse drawn street car. Small 
tree, bottom. Red pen cancel barely affects vignette. 
VF+. ($200-300) 

Operated 5.25 miles of track in Pasadena. The 
fare was only a nickel. 
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1175 Claremont University & Ferries Street RR (CA) 
1891. #8. Berkeley, California. 100 shs. Horse drawn 
street car. Pen cancelled in red. VF. ($200-300) 
The last we offered realized $195 in sale 150. 
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1176 Colorado Midland Rwy (CO) 1897. $1000. First 
Mortgage 4% Gold Bond. Olive. Train at riverside 
station flanked by two women. Cherub above. ABN. 
VF+. ($250-350) 

Also included in this lot is a receiver’s deed, two 
strips of cancelled tickets from the Midland Terminal 
Railway and a reprint of a booklet with a map of the 
railroad. 
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1177 Colorado Springs Rapid Transit Rwy (CO) 1890. 10 
shs. "PIKES PEAK AVE” trolley car. Scarce. VF*. 

($400-600) 

This was a street railway with 22 miles of track in 
Colorado Springs. 

We have offered only one other which realized 
$320 in sale 165. 



1178 Colorado, Wyoming & Eastern Rwy (CO) 1914. 
$1000. General Mortgage Income 6% Gold Bond. Cb, 
green. Train. VF+.‘ ($200-300) 


South Carolina Railroad 



1179 Columbia & Greenville RR (SC) 1881. Proof. $1000. 
Second Mortgage Gold Bond, green. Train crosses 
bridge, another in the distance. Maiden with state 
arms, bottom right. Small piece out of top and bottom 
margins, minor splits, VF+. ($250-350) 

Also includes back plate and coupon proofs. 

Extremely Early Railroad Proof 



1180 Cumberland Valley RR. Circa 1838. Proof attached to 
card. Shares. Tom Thumb train. Justice, Ceres, 
DeWitt Clinton and George Washington, sides. UBSH- 
DU. Small ink stain on George Washington. EF. 

($250-350) 

Cox lists only a receipt for this road. Except for 
very minor mounting stains this certificate is of the 
highest quality, and is possibly unique. 



Vignette Detail of Lot 1180 
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1181 Curtis & Wood Automatic Car Coupler (PA) 1885. 
20 shs. Detailed view of a railroad car coupler 
mechanism. Train, stage coach and horseman with 
cattle, lower left. VF+.* ($200-300) 

This is the first we have seen of this company and 
of this vignette. 



1184 Denver & Rio Grande Rwy (CO) 1883. Proof. $1000. 
General Mortgage Coupon Bond, Cs, brown. Train at 
depot in circle flanked by title. ABN. VF+. ($200-300) 
Also included is a back plate proof and various 
ABN order sheets. 


Another Very Early Railroad 



1182 Danville & Pottsville RR (PA) circa 1835. Proof on 
India paper mounted on card. Shares. Trees by 
stream; tunnel entrance and mining carts in the 
background. Franklin, left. Early train, bottom. Trimmed 
right side and bottom, otherwise VF. ($300-500) 



1183 Denver, Lakewood & Golden RR (CO) 1890. $1000. 
6% First Mortgage Gold Bond, Cb, green. Eagle with 
globe and shield atop rock. VF+. ($200-300) 

This line operated until 1905 when it became the 
Denver and Intermountain RR. 



1185 Denver, Western & Pacific Rwy (CO) 1881. $1000. 
7% gold bond. Train in circle. Mining scene and man 
with flag, sides. State arms, bottom. Light punch 
cancels, VF+. ($250-350) 

Cox reports only two certificates from this 
company and one of those was a proof. This is a rare 
opportunity to get an issued example. 



1186 Denver Citizens Street Rwy (CO) 1891. Specimen. 
$1000. 5% Bond, Cs, brown. Pair of streetcars. FBN. 
VF+. ($200-300) 

Unlisted as a bond in Cox. 
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Unlisted in Castenholz 


Certificate #1 



1187 Detroit, Lansing & Lake Michigan RR 1874. 5 shs. 
Train approaches station. Signed by James F. Joy as 
president. RN-U1. Henry Seibert. VF+.* ($400-600) 

Not previously offered by us and unlisted in 
Castenholz. 


The “Tweetsie” Railroad 



1188 Appalachian Trio. [3] ($250-350) 

1) East Tennessee & Western North Carolina 
RR 1882. #69. Train passes workers. Wheat and 
steamship, upper left. Pair of allegorical maidens, 
cornucopia, upper right. Signed by Arlo Pardee, noted 
coal operator, as president. 2) Linville River Rwy 
(NC) 1916. #10. 1400 shs, green. Train. VF+. 3) 
“Tweetsie Country” by Mallory Hope Ferrell (signed 
by the author). Like new condition with dust jacket. 
Devoted exclusively to the beloved “Tweetsie”, its 
Cranberry Iron & Coal owner and Ritter’s adjoining 
narrow Linville Rwy Lumber Road 

The East Tennessee & Western North Carolina 
RR is commonly referred to as the “Tweetsie", the pet 
name for the Appalachian narrow gauge road of Lucius 
Beebe, made famous in his “Mixed Train Daily", one of 
the early rail history volumes. 

A modern Tweetsie RR brochure is also included. 
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1189 Erie City Passenger Rwy 1869. #1. $1000. 7% Bond, 
all red. Horse drawn street car. VF+.* Probably unique. 

($200-300) 



1190 Florida East Coast Rwy 1909. #4. $1,000,000. 
Temporary First Mortgage 4 1/2% 50-Year Registered 
Gold Bond, all orange. ABN. VF+. ($750-1250) 

This was Flagler’s famous railroad. Flagler was 
instrumental in the development of South Florida. The 
main line of the road extended 477 miles, from 
Jacksonville to Knight’s Key, Florida. An extension to 
Key West was completed in 1911. 



1191 Frederick & Pennsylvania Line RR 1871. Frederick 
City, Maryland. 2 shs, all green. Trackworkers with 
picks and shovels approach train. VF.* ($500-750) 
First we have seen and unlisted in Cox. 
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1192 Fredericksburg, Orange & Charlottesville RR (VA) 
1872. #386. $1000. Interest 7% Payable in Gold, Cu. 
Green with gold counter and central denomination. 
State arms flanked by explorers and the Natural 
Bridge. Small train, bottom. VF+.* ($300-500) 

Only the second of this denomination we have 
offered. 



1193 Geary Street Park & Ocean RR (CA) 1891. San 
Francisco. $1000. First Mortgage Bond, Cs, brown. 
Half-enclosed cable car flanked by allegorical females. 
FBN. Signed by Charles F. Crocker Jr. as president. 
VF+. ($275-350) 

The company operated four miles of main line, and 
owned 30 cable cars, 26 cable dummies, and 10 
additional cars. 



1194 Gilpin Tramway (CO) 1889. 50 shs. Aerial view of a 
train in the mountains near a mining townsite. Very 
light paste on the stub, left. VF+. ($200-300) 

Also included is a payroll form from February 
1907. 


Jay Gould Signs Texas RR Stock 




1195 



Gould, Jay; Galveston, Houston & Henderson RR of 
1882 (TX) 1887. 10 shs, all red. Train. Signed by Jay 
Gould as president. Cut out cancels affect signature. 
Glue stain from stub, left. VF. ($1000-1500) 

Jay Gould (1836-1892) was one of America's 
most colorful financier's and robber barons, and was 
involved in a series of stock market manipulations. 
Gould's handling of the consolidation of the 
Southwest's railroads is a tribute to his detailed 
knowledge of railroad strategy, but also explains why 
his manipulations made him so detested. By 1882 the 
Southwestern system of roads consisted of one east- 
west line and three north-south lines. By monopolizing 
the north-south lines Gould could control traffic 
between St. Louis and Texas with the Galveston, 
Houston and Henderson providing the gateway to the 
Texas port city of Galveston. The smaller roads in this 
area retaliated with rate wars at his attempts at 
expansion. Amid the fighting and through some 
intricate maneuvers Gould picked up control of the 
Galveston, Houston and Henderson. 

In January 1880 the property of the Galveston, 
Houston and Henderson was surrendered to the 
mortgage trustees in bankruptcy. Gould recognizing an 
opportunity, and along with Russell Sage acquired 
enough bonds to gain a majority. Gould and Sage 
elected themselves trustees, foreclosed the mortgage 
and bought the property at a sale. Then they executed 
a squeeze by making an offer to minority bondholders 
requesting them to scale down their principal. Through 
these manipulations Gould managed to maintain a firm 
grip on north-south transportation. 
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1196 Harrisburg, Portsmouth, Mount Joy & Lancaster 
RR (PA) 1861. 50 shs. Surely one of the most ornate 
railroad stocks ever issued, featuring two different 
antique steam locomotives, eagles, William Penn, 
Benjamin Franklin. Pennsylvania arms and a milkmaid. 
TC. A fairly early printing and quite sharp. POC. One 
minor stain. VF+. ($250-350) 



1197 Houston & Great Northern RR (TX) 1872. First 
Mortgage Gold Bearing Bond, Cu. green. Train loading 
at station. Men load bales onto horsecart below. 
Signed by Galusha Grow as president. CBN. 
Attractive and VF+.* ($250-350) 

Galusha Grow (1882-1907) was an outspoken 
Republican In the turbulent sessions preceding the 
Civil War, and Speaker of the House of 
Representatives from 1861-1863. 


Railroads 

Important Stock 
Signed by Cornelius Vanderbilt 




1198 Hudson River Bridge at Albany (NY) 1868. One 
Share. Ornate border. Issued to and signed on the 
reverse by Cornelius Vanderbilt. Stub indicates that 
certificate #36 issued to Henry Keep “Our Man” was 
cancelled. ($8000-12000) 

The Hudson River Bridge is important because it 
was the bridge that made possible the modern New 
York Central railroad system by connecting the New 
York Central Railroad which then ran from Buffalo to 
Albany with the Hudson River Railroad which ran from 
Albany to New York City, thus providing the Central 
with an entry into New York City. 

Cornelius “The Commodore” Vanderbilt (1794- 
1877), was an American financier and founder of his 
family's fortune. At the age of 16 he bought a boat and 
ferried passengers and goods between Staten Island 
and Manhattan. He made a fortune in the steamship 
business, earning himself the nickname "Commodore”. 

In 1862 he sold his ships and turned to financing 
railroads, where he amassed a greater fortune 
estimated at $100,000,000, making him one of the 
richest men of his time. 

___ J 


YOUR COLLECTION COULD BE HERE 

R. M. SMYTHE auctions reach the nation’s most important collectors of U.S. and International Coins, Currency, 
Stocks and Bonds, Autographs, Medals. Tokens and Related Items. Consigning is easy. Immediate cash 
advances are readily available. Call toll-free: 800-622-1880 (NY Residents call: 212-943-1880). 

___ J 
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IBM Founder 



1199 Hudson & Manhattan RR (NY-NJ) 1925. 100 shs, 
red. Cut away view of subway under river with the 
Great White Fleet above. Signed on verso by Thomas 
J. Watson. Clear and bold signature. ABN. VF+.* 

($500-750) 

Thomas J. Watson (1874-1956) was the founder 
of IBM. In 1914 Watson left National Cash Register to 
become president of the Computing-Tabulating- 
Recording Company, the immediate forerunner of IBM. 
An astute and capable executive, Watson saw a 
revolution coming in the computing, tabulating and 
recording of information: the company became a 
world-wide symbol of excellence in that field. 
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1200 Illinois Central RR (IL) 1871. 10 shs, all blue. Train 
crosses canal. RN-T4. Lightly punch cancelled. VF+. 

($500-750) 

The company operated 707 miles of track with the 
main line extending from Cairo to Dunleith, Illinois with 
a branch from Centralia to Chicago. 
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1201 International RR (TX) 1874. $1000. Second Mortgage 
Bond, Cu, red. Train. Signed by Galusha Grow as 
president, once on the face and once on the back. 
VF+.‘ ($300-500) 


General Beauregard Signs Stock 
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1202 New Orleans, Jackson & Great Northern RR 1868. 
16 shs. Train passes classical building. Barrels, 
bottom. Signed by G.T. Beauregard as president. 
R44. Light staining around stamp. VF.* ($3000-5000) 

Pierre Gustave Toutant Beauregard (1818- 
1893) was an important Confederate soldier. He 
graduated West Point in 1838 and saw action in the 
Mexican War at Veracruz, Cerro Gordo, Conteras and 
Mexico City. In February 1861 he was commissioned 
as a brigadier general in the Confederate Army. He 
was placed in command of the forces in Charleston, 
South Carolina. Beauregard demanded the surrender 
of Fort Sumter, and upon Major Anderson’s refusal he 
ordered the bombardment that began the Civil War. He 
was on the field at the first victory of Manassas (Bull 
Run). He took command at Shiloh on the death of 
General Johnston. From 1863 to 1864 he took charge 
of the coastal defense of Georgia and South Carolina 
and successfully repelled all Union attacks. 
Beauregard was then sent to defend Richmond against 
General Butler and later Grant, against whom he set 
defenses at Petersburg. He turned that position over to 
Lee and served in the West. After the war he was 
president of the New Orleans, Jackson & Great 
Northern RR for a period of five years. 

This is the first certificate signed by Beauregard 
that we have had the pleasure to offer. The Fifth 
Edition of the Sanders Price Guide to Autographs lists 
a Beauregard signed stock certificate selling for $3950; 
no further details were available. 


r 

V 


Please Note: A 12% buyer’s premium 
will be added to each lot purcha.sed. 
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1203 Junction & Breakwater RR 1868. 200 shs. Train 
crosses bridge. Issued to Horace Greeley and signed 
by his daughter, Gabrielle Greeley Clendenin. Transfer 
attached on verso. Minor splits repaired with tape; else 
VF.* ($250-350) 

Horace Greeley (1811-1872) was a famous 
American journalist. His advice “Go West Young Man" 
became a popular phrase. 

Unlisted Imprinted Revenue 



1204 Kansas Pacific Rwy (KS) 18_. ABN Model. Shares. 
Train at depot. Eagle, bottom. Native American on 
horseback, lower right. Minor text corrections, upper 
left. RN-U1. ($1000-1500) 

This certificate is probably unique and last realized 
$1250 in auction 107 back in June 1992. A rare 
opportunity for the imprinted revenue collector. 


1205 Knoxville & Ohio RR 1886. 5 shs. Train. Mining 
scene, left. Train exits tunnel, right. Issued to and 
signed on the reverse by Oliver H. Payne. VF+. 

($200-300) 

Oliver Payne (1839-1917) served as a Union 
brigadier general of the Ohio Volunteers during the 
Civil War. After the war he was an iron manufacturer 
and oil refiner. Payne competed initially with Standard 
Oil but eventually joined the company and served as 
the corporate treasurer. He was to become Standard 
Oil’s fourth largest stockholder. Payne gave over 
$500,000 towards establishing and maintaining Cornell 
University Medical College. 

_ 



1206 Lake Erie & Louisville Rwy (OH-IN) 1872. #1247. 
$1000. First Mortgage 7% Principal & Interest Payable 
in Gold, Cu. Full orange underprint with a gold seal. 
Oncoming train, steamship and train in the distance. 
Hope. left. Columbia, right. Train at station, below. 
Homer Lee. Minor splits. VF+. ($500-750) 

A similar example realized $900 in sale 188. 



1207 Lehigh Valley RR (PA) 1872. 10 shs. Men on barge, 
bridge in distance. Miner in shaft, left. Train, right. 
State seal, bottom. RN-UI. Lightly punch cancelled 
through the vignette and stamp. VF. ($300-500) 
Unlisted in Castenholz. 
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Financial Autographs 



1208 ASTOR, JOHN JACOB (1763-1848) ($2000-4000) 

German-born American fur magnate and financier; 
founder of the family fortune. Handwritten Letter 
Signed “John Jacob Astor," 1 page, small 4to, New 
York, March 10, 1816. Written to Mr. Wm. Fowler, 
Merchant / Albany, Astor relates; "I had 23000 Spanish 
Dollars deposited in the Albany Bank for which I have 
to day Inclosed to you the cashers Recpt with a letter 
for you on Board the Steam line A. which left here this 
morning. I will thank you to get the dollars and to send 
them to me by Steam Boat so that I may have them in 
all this week when I want them. You will get Recpt from 
the Capt for them and send it to me — you never 
Replied to my letter about the Cammels Haire and Red 
fox skins...P.S. I have plenty musket & Raccoon." 
Excellent content about Astor’s fur business which was 
the basis of the family’s fortunes. Very Fine. 



1209 CHRYSLER, WALTER P. (1875-1940) ($400-500) 

Business leader, automobile manufacturer. 
Typewritten Letter Signed “W.P. Chrysler," M2 page, 
4to, on imprinted “Walter P, Chrysler / 347 Madison 
Avenue" letterhead. New York, November 9, 1928. To 
Mr. Walter Russell of the Society of Arts & Sciences, 
Chrysler thanks “for your letter...with regard to my 
serving on your Board of Governors...! would not care 
to serve on any board unless I could take an active 
part in the work, and, this is impossible at the present 
time..." Light age toning, else Extremely Fine. In 
1928, the Chrysler Corporation purchased Dodge 
Brothers and soon began manufacturing De Soto and 
Plymouth cars as well as Dodge. A very busy man 
indeed! 


Splendid Letter Concerning the ^ 

Northern Pacific Railroad! 



1210 COOKE, JAY ($2000-3000) 

Banker; Civil War financier who successfully sold 
more than 600 million dollars in bonds for the 
government to finance the war. Autograph Letter 
Signed “Jay Cooke," 2 pages, 8vo, on stationery 
imprinted “Office of Charles D. Barney & Co., Bankers 
and Brokers", Philadelphia [PA], June 13, 1878. 
Addressed to “Dear Sir" Cooke is writing about a large 
investment which would involve three to three and a 
half million. He regrets that he cannot undertake it at 
this time. He believes that “Congress is disgracing 
itself In withholding the extension and keeping back the 
grandest enterprise of the age." He concludes with the 
strong words “The feeling is almost universal that all 
the troubles of the Country are owing to unwise action 
and want of wise action in Congress." Minor age 
staining, light fold wear in center, othenwise Very Fine. 
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1211 CARNEGIE, ANDREW (1835-1919) ($1000-1500) 

American industrialist and humanitarian; after the 
end of the Civil War, he entered the steel business and 
eventually controlled several steel companies which 
were merged into U.S. Steel in 1901. Carnegie 
devoted the last 18 years of his life to the distribution of 
his fortune for philanthropic causes around the world. 
Excellent partially-printed Document Signed "Andrew 
Carneg/e," partially torn receipt, ca. 5-1/4” x 7”, [New 
York], April 4, 1877. A receipt for 400 shares of 
Keystone Bridge Company for Carnegiel Strong, dark 
signature. Fine. 

Carnegie Steel Corporation 

1212 PHIPPS, HENRY (1839-1930) ($1000-1500) 

Steel manufacturer and financier; associated with 
the Carnegie Steel Company and the Bessemer 
Securities Company. Partially-printed Document 
Signed “H.S. Phipps and C.M. Schwab" as managers 
of the Carnegie Steel Company and “S.L. 
Schoonmaker" as vice president and general manager, 
2 pages, legal folio, n.p., October 19, 1899. An 
agreement for delivery of 7,000 gross tons of first 
quality Steel Rails to be delivered in installments to the 
Pittsburgh & Lake Erie Railroad Company. Extremely 
Fine. 

Henry Phipps was the son of emigrants from 
England. In 1845 the family moved to Allegheny City. 
Pennsylvania, across the river from Pittsburgh, where 
they lived next door to the Carnegie family. Carnegie's 
mother, to help her hard pressed family make ends 
meet, worked in the elder Phipp's shoemaking and 
saddlery shop. Henry Phipps was educated in the 
public schools and by his mother, and at thirteen 
worked in a jewelry store, also laboring for a time with 
a news and merchandise dealer. At seventeen Phipps 
obtained a position with Dilworth-Bidwell, dealers in 
iron and spikes and the Pittsburgh agents for the 
duPont Powder Works. He was first an office boy and 
clerk; later he advanced to bookkeeper, a position he 
held until 1861. 

Phipps’ boyhood friend, Andrew Carnegie, had 
secretly gotten involved in the Union Iron Mills with 
Andrew and Anthony Kloman. Carnegie's associate, 
Thomas Miller, advanced Phipps $800, with which he 
could become a partner with the Klomans. Phipps did 
the company’s books in the evening, while continuing 
to work for Dilworth-Bidwell during the day. When the 
three partners began wrangling in 1863, Carnegie was 
brought in as mediator. The agreement Carnegie 
negotiated reallocated interests so that Kloman held 
one-half, Phipps one-third, and Miller one-ninth. Phipps 
and Kloman later forced Miller out of the firm. Two 


Financial Autographs 

years later Union Mills was merged with Carnegie’s 
Cyclops Iron Works. The new concern was controlled 
by Carnegie, with Phipps as his trusted lieutenant. 
From that point until 1901 Phipps would remain 
Carnegie’s most trusted “right-hand man,” and during 
the early years was thought of as somewhat of a 
financial wizard. It was said of him by some associates 
in Pittsburgh, “What we used to admire in young 
Phipps was the skillful way in which he could keep a 
check in the air for two or three days." 

Although Phipps did not share Carnegie’s 
enthusiasm for steel making, he loyally went along with 
plans to erect the massive Edgar Thomson Works in 
1872-1873. Phipps and Tom Carnegie had observed a 
Bessemer converter in operation at Johnstown, 
Pennsylvania, and they helped in the conversion of 
Carnegie’s mills to steel making, with Phipps holding a 
significant interest in the new company. When Tom 
Carnegie died in 1881, Phipps was appointed his 
successor as chairman of the company. He was not, 
however, an effective organizer or executive. 
Therefore. Carnegie began searching for a 
replacement. In 1889 Henry Clay Frick was named to 
replace him. Phipps continued as a partner and trusted 
associate of Carnegie. 



Charles Schwab (1862-1939) was an industrialist. 
After finishing high-school in Pennsylvania, Schwab 
entered the Carnegie-owned Edgar Thomson Steel 
Works as a laborer. Schwab had a gift for handling 
people and his receptiveness to new industrial 
methods elevated him rapidly in the business; he was 
made general superintendant of the Thomson plant in 
1889, became manager of both the Thomson and 
Homestead works three years later, and in 1897 was 
appointed president of the Carnegie Steel Company. 
At the age of thirty-nine, Schwab became the first 
president of Morgan’s United States Steel Corporation. 


Henry Phipps 
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1213 GRANT, ULYSSES 8.(1822-1885) ($1500-2500) 

President; Union general; Commander of all the 
Armies of the United States during the Civil War, 
received Lee's surrender at Appomattox Court House. 
Document Signed “U.S. Grant" as President of the 
United States, 1/4 page, narrow 4to, on paper with 
header "Executive Mansion / Washington, D.C.," 
September 26, 1873. A White House receipt signed by 
President U.S. Grant for Jay Cooke & Co. stating 
“Received of Jay Cooke & Co. one box containing my 
own private papers". Grant was constantly in debt to 
Jay Cooke, and in this case Grant may have given his 
private papers to Jay Cooke as collateral; this receipt 
was signed by Grant acknowledging their return. Grant 
retired from office in 1877. In 1881 he moved to New 
York City, where he invested nearly all of his money in 
a banking firm that three years later was discovered to 
have defrauded him. To pay his debts, he wrote an 
article on the battle of Shiloh for the Century magazine, 
and with the encouragement of his friend Mark Twain, 
began preparing his memoirs. 
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1215 EDISON, THOMAS A. ($300-400) 

Typewritten Document Signed “Thomas A. 
Edison," 1/2 page, small 4to, "From the Laboratory of 
Thomas A. Edison" letterhead. Orange, N.J., 
December 12, 1914. Quick note to Mr. M.A. Carpell of 
New York City: "Allow me to express my appreciation 
of your kind telegram of sympathy in regard to the 
recent fire, and to express my thanks for your good 
wishes. I am hard at work and we shall soon be back 
in the game and will be ready to pound Herzog for 
cab/nefs.” Slight fold splitting, otherwise Fine. 



1214 EDISON,THOMAS A. (1847-1931) ($500-600) 

American inventor. Edison was a businessman 
with telegraph operations in various cities in the U.S. 
and Canada: his patented inventions numbered 
greater than 1000, including the incandescent light 
bulb. Document Signed “Thomas A. Edison, ” 1 page, 
oblong narrow 8vo, Orange, N.J., March 29, 1921. 
Partly-printed bank check, drawn on the Union 
National Bank. Made payable to “Ourselves” for 
100,000 DollarsI Cancellation partially obscures 
Edison's signature. Charles Edison signs on the back. 
Extremely Fine. 


We Can Help You Acquire Those Elusive Items 
For Your Collection, and Save You Precious 
Time and Money! 

Take advantage of our experience and expertise and let 
us help you find those rarely-offered and seldom seen 
examples that may take you years to acquire. We may 
have exactly what you are looking for or we may know 
where to find it. Let us represent you at auctions or 
through private treaty acquisitions. You'll save time and 
money. Call and ask for Stephen Goldsmith or Diana 
Herzog at 800-622-1880 or 212-943-1880. 

L _ J 
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1216 FISK / MANSFIELD / STOKES CARTES-DE-VISITE 
SET. [31 ($1000-1500) 

Set of three Cartes-De-Visite portraying: James 
Fisk, Josie Mansfield and Edward Stokes. Slight age 
stains, othenwise Very Fine. 

One of the greatest scandals of Wall Street history 
was Jim Fisk's love affair with Josie Mansfield. Fisk fell 
in love with Mansfield and made her his mistress. Josie 
later fell in love with Edward S. Stokes, who was an oil 
refiner and playboy and who later went bankrupt. 
Stokes and Mansfield then plotted against Fisk, who 
took them to court where they were charged with 
blackmail. Stokes became furious and shot and killed 
Fisk on the stairs of Fisk's own office. 



1217 FRAZER, JOSEPH W. ($300-400) 

Owner of the Kaiser-Frazer automobile 
corporation. Typewritten Document Signed “Joseph 
W. Frazer" as voting trustee, 1 page, 4to, September 
14, 1948. Stock Power transfer of Kaiser-Frazer 
Corporation and Graham-Paige Motors Corporation of 
Common Stock. Minor rust staining, otherwise Fine. 


— 

If You are Interested in Autographs, 

Please Plan to Attend Our Spring Autograph & Photograph Show 

May 31 - June 3, 2001 
at the Historic Strasburg Inn. 




Please call 212-943-1880 or 800-622-1880 for more information. 

_ 
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1218 FRICK, HENRY CLAY (1849-1919) ($1000-1500) 

American industrialist and philanthropist. Choice 
Typewritten Document Signed “H.C. Frick" as 
chairman of Carnegie Brothers & Co., Ltd., 1-1/2 
pages, small legal folio, Pittsburgh, January 6, 1892. 
An agreement between Carnegie Brothers & Co. and 
the Pittsburgh & Lake Erie Railroad to “furnish and 
deliver on board cars at Bessemer Penna. THIRTY 
FIVE HUNDRED (3,500) GROSS TONS of first quality 
Bessemer Steel Rails, of a standard pattern known as 
"Carnegie" No. 41,...to pay to the said first party 
[Carnegie Brothers] THIRTY DOLLARS ($30.00) per 
gross ton therefore...” Extremely Fine. 

In 1882 Frick became associated with Andrew 
Carnegie, who bought a share in Frick and Company, 
Seven years later, Frick was invited to become 
chairman of Carnegie’s steel company. He instituted a 
major reorganization program and greatly improved the 
firm’s financial standing. In 1892, the year this 
agreement was signed, Frick faced a bitter strike at the 
Carnegie Steei Company plant in Homestead, 
Pennsylvania, with a degree of force remarkable even 
in that age of extreme measures in iabor relations. 

Fisk hired a force of 300 Pinkerton guards who 
attempted to regain control of the company property 
occupied by strikers in a pitched battle; the 
Pennsylvania National Guard was later called in to 
help break up the strikers. Frick himself was shot and 
stabbed by an "anarchist”, but he recovered and 
eventually saw the strike broken. 



1219 MORGAN, JUNIUS S. (1813-1890) ($300-400) 

Descendant of a New England family of 
merchants. Morgan became Peabody’s partner, 
eventually taking over the firm in 1864 and naming it 
J.S. Morgan & Co. Classic albumen Photograph of 
Morgan in day dress. A 3/4 length standing pose, ca. 
1869. Image ca. 13-1/4" x 10-3/4", laid down on 
stiffened board. Minor edge damage, tape remnants on 
back, otherwise Fine. 
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1220 STANFORD, LELANO (1824-1893) ($450-600) 

American railroad magnate, financier and politician 
who financed and promoted the Central Pacific 
Railroad, the Western link of the transcontinental 
railroad. Partially printed Document Signed “Leland 
Stanford" as president of the Central Pacific Railroad, 
4 pages, legal folio, San Francisco, April 27, 1887. A 
deed for land held by John Boggs, “and heirs and 
assigns, the following described tracts of land, situate, 
tying and being in the County of Tehama and State of 
California..." AW seals intact and in excellent condition. 
Extremely Fine. Stanford would serve as governor of 
California only after he had organized the Southern 
Pacific Railroad. Stanford University was founded by 
him in 1885. Stanford was one of the "big four’’ of the 
railroad industry in California, and one of the most 
important people in terms of U.S. railroad history. 
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Please Note: 

A 12% buyer’s premium 
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Financial Autographs 
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The Manhattan Company and 
Cornelius Vanderbilt 





1221 VANDERBILT, CORNELIUS (1794-1877) 

{$1,500-2,000) 

American financier; founder of the family fortune. 
Choice partly-printed financial Document Signed 
“Wm. Gibbons," 1 page, small 4to, New York, March 
13, 1824. A check for $315.30 drawn on The 
Manhattan Company and paid to "C. Vanderbilt or 
order three hundred and fifteen do//ars..." Endorsed on 
the verso by "C. VanDerb/Zf." Excellent. 

At the age of sixteen, he bought a boat in which he 
ferried passengers and goods between Staten Island 
and Manhattan, thereby earning himself the nickname 
"Commodore". Vanderbilt was authorized during the 
War of 1812 to transport provisions to regiments 
around the city, and soon had a small fleet engaged in 
river and coastal trade. In 1818, Vanderbilt worked for 
Thomas Gibbons, a ferry boat owner whom he helped 
compete against Robert Fulton, who had claimed a 
monopoly right for mail, freight, and passenger service 
in the New York area, operating for many years 
illegally. With Vanderbilt’s support. Gibbons managed 
by 1824 to have Fulton’s monopoly voided by the U.S. 
Supreme Court, under John Marshall’s direction, in the 
landmark Gibbons v. Ogden case. Vanderbilt amassed 
a fortune in shipping, and by 1862 had turned his focus 
to railroads, enlarging his fortune considerably, and 
making him one of the richest men of his time. 
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1222 WHITNEY, RICHARD [2] ($500-750) 

President of the New York Stock Exchange. 
Whitney was indicted on charges of defrauding a trust 
set up by his father-in-law for his wife’s benefit: he was 
sent to Sing Sing prison in 1938 for a five to ten year 
prison term. Typewritten Letter Signed "Richard 
Whitney" as president of the New York Stock 
Exchange, 1/2 page, 4to, on imprinted New York Stock 
Exchange stationery. New York, March 8, 1935. 
Penned just three years prior to Whitney’s fall from 
grace at the hands of the SEC and the Exchange. 
Accompanied by a Photograph of Whitney in 1/2 
length bust pose, attributed to Blank & Stoller, Inc,, ca. 
1930’s. VF. 


We Research Old Stocks & Bonds 


To Determine Their Value As Securities 


Our firm will evaluate Inactive, Closely Held, Obsolete and Extinct securities 
for estate or gift tax purposes, establishment of income tax losses, settlement of 
estates and private transactions. Our activities as appraisers have been carried on 
without interruption since 1880, and we are recognized throughout the country as 
authorities. If you wish us to make an investigation, forward a copy of the face of 
the certificate, or send the exact name of the company, state of incorporation and 
the date of the certificate, together with your check. Our fee is $75 for each U.S. or 
foreign company. Please be sure to include a stamped, self-addressed envelope. 
___/ 
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Multiple Item Group Lots 

Multiple Item Group Lots 


1231 Cincinnati & Springfield Rwy. Similar to preceding 
lot. [60] ($250-500) 


A Large and Varied Collection of Specimen 
Shares including Many Well-Known Names 


1223 




Specimen Share Collection. [52] ($700-1200) 

1) Kellogg. 2) L. Bamberger. 3) Abercrombie & 
Fitch. 4) Abraham & Strauss. 5) Alabama Portland & 
Improvement. 6) Alabama Consolidated Coal & Iron. 7) 
Standard Brands. 8) American Can. 9) Eastman 
Kodak. 10) Hewlett-Packard. 11) Blue Ridge. Many 
other popular names. Mostly 1920’s-1940's. All EF. 
Should be seen. Sold as is. no returns. 


1224 Boston& Albany RR. [102] ($200-300) 

1-88) Boston & Albany RR 1940-70’s. $1000. 
Improvement Bond of 1928, blue. Trains at busy 
terminal. ABN. 89-91) $5000. Similar to preceding. 92- 
102) $10,000. Similar to preceding. Some with minor 
splits or folds. Average VF. 

1225 Chicago, Indianapolis & St. Louis Short Line Rwy 

(IL) 1903. $1000. First Mortgage 4% Gold Bond, 
green. Train at depot. FLBN. Row of punch cancels 
affect vignette. Some with minor splits or folds. 
Average VF. [100] ($300-500) 


1226 Chicago, Indiana & Southern RR 1906. $1000. 4% 
Gold Bond, orange. Porter wheels baggage to train at 
station. ABN. Punch cancels affect top and vignette. 
VF+. [40] ($150-250) 


1227 Chicago, St. Louis & Pittsburgh RR (IN-IL) 1880’s. 
Shares, olive, preferred. Train at depot, left. ABN. A 
portion of an original book, from the archives of the 
Pennsylvania Railroad. The certificates are lightly 
pasted to the stubs, some with light soiling; most are 
cut cancelled. Should be seen. Average VF. [225] 

($750-1250) 

1228 Cincinnati & Springfieid Rwy (OH) 1871. $1000. 
First Mortgage Bond, green border and ornate 
underprint. Train at station. RN-W2, lower left, RN-P5 
(2) on the back. No coupons. Uneven bottom margins. 
Some condition problems including minor splits, chips 
and light soiling. Should be seen. Average G-VF. [60] 

($250-500) 

Operated a distance of 80 miles between 
Cincinnati and Springfield, Ohio. In 1890 the line 
became part of the Cleveland Cincinnati and St. Louis 
Railroad. 


1229 Cincinnati & Springfield Rwy. Similar to preceding 

lot. [60] ($250-500) 

1230 Cincinnati & Springfield Rwy. Similar to preceding 

lot. [60] ($250-500) 


1232 Cincinnati & Springfield Rwy. Similar to preceding 

lot. [60] ($250-500) 

1233 Cincinnati & Springfield Rwy. Similar to preceding 

lot. [60] ($250-500) 

1234 Cincinnati & Springfield Rwy. Similar to preceding 

lot. [44] ($200-300) 

1235 Cleveland, Columbus, Cincinnati & Indianapolis 

Rwy (OH-IN) 1869. $1000. All red. Train at station. 
Major & Knapp. RN-P5. Uneven bottom margin. Some 
condition problems including minor splits, chips and 
light soiling. Should be seen. Average Fair-VF. [55] 

($250-500) 

A major carrier by 1869, the road operated nearly 
100 locomotives and 2500 cars over 400 miles of 
track. 

1236 Cleveland, Columbus, Cincinnati & Indianapolis 

Rwy. Similar to preceding lot. [55] ($250-500) 

1237 Cleveland, Columbus, Cincinnati & Indianapolis 

Rwy. Similar to preceding lot. [55] ($250-500) 

1238 Columbus, Chicago & Indiana Central Rwy (OH-IN- 

IL) 1868-69. Shares, all purple. Locomotive 
"AMERICA”. Stub attached, left. Light soiling, 
otherwise VF. [148] ($500-750) 



1239 Columbus, Chicago & Indiana Central Rwy. Similar 
to preceding lot. [150] ($500-750) 


1240 Columbus, Chicago & Indiana Central Rwy (OH-IN- 
IL) 1873. Shares. Three state seals, yellow underprint. 
Stub attached, left. Light soiling, else VF, [120] 

($250-500) 


1241 Columbus, Chicago & Indiana Central Rwy 1880's. 
Similar to preceding lot. Mostly VF+. [288] ($600-800) 
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Extraordinary Bound Volume 

1246 Jeffersonville Railroad (IN) 1852-59. Shares. Ornate 
border, blue paper. Certificates lightly pasted to the 
stub and arranged two per page. The certificates are 
bound in a large volume with a red leather spine. 
Some wear to spine and edges, but intact. Edges of 
certificates are lightly soiled, othenwise VF. Should be 
seen. [1348] ($1250-1750) 


Includes Certificate #1 


1242 Columbus, Chicago & Indiana Central Rwy 1870- 
80’s. Similar to preceding lot. Mostly VF+. [300] 

($600-800) 

1243 Elmira & Williamsport RR (NY-PA) 1863. $500. 

Ornate border, no coupons. Most with minor stains, 
folds or splits. Average F-VF. [28] ($250-350) 

In 1863 this line became part of the Northern 
Central RR. 

1244 Elmira & Williamsport RR (NY-PA) 1860. $1000. 

Convertible 7% Bond. Ornate border, no coupons. 
Most with rough edges, splits and other minor damage. 
Average F-VF. Should be seen. [42] ($150-250) 



1247 Kalamazoo, Allegan & Grand Rapids RR (Ml) 1888. 
$1000. First Mortgage Bond, brown. State arms. A 
thirty-year extension bond is bound at the top. All with 
the uncancelled signature of Jeptha Wade as 
president. A few with condition problems: most VF- 
VF+. [143] ($1500-2500) 

Jeptha Wade (1811-1890) was an American 
financier and one of the founders of the American 
commercial telegraph system. He was president of 
Western Union as well as numerous railroads known 
as the Wade Lines. 


__ 

V_ J 

1248 Lake Shore & Michigan Southern Rwy 1903. $1000. 

25-Year 4% Gold Bond, olive. Train at harbor with 
factory beyond. ABN. Average VF. [121] ($150-250) 

1249 Lake Shore & Michigan Southern Rwy 1897. $1000. 

3 1/2% Gold Bond, Cb, green. Portrait of W.K. 
Vanderbilt flanked by two trains. Lightly punch 
cancelled at upper right. VF-VF+. [45] ($100-150) 


1245 Grand Rapids & Indiana RR. [28] ($250-350) 

1-17) Shares, 1875, green. Steamboat, train 
crosses bridge. Issued but not countersigned by the 
officers. EF. 18-28) Shares, 1866, purple. Steamboat, 
train crosses bridge. Not fully issued. VF+. 


1250 Lehigh Valley Railroad: Unissued Bonds. [290] 

($150-250) 

1-90) Lehigh Valley RR (PA) 1949. $250. General 
Mortgage Temporary Bond, Series A, Cs. all blue. 91- 
150) $250, green. Series C. Similar to preceding. 151- 
155) Registered Bond. General Consolidated 
Mortgage Bond. Series E, red. Eagle. 156-190) Similar 
to preceding. Series C, blue. All certificates are 
unissued and grade EF. 


End of Public Session I 
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Strasburg January Auction #205 
Session II - Saturday, January 20, 2001 - 8:00 PM 
Stocks & Bonds Part II: Lots 2001 - 2393 

Mining Signed by Indian Fighter 


2001 Big Stick Gold Mining (AZ) 1908. Yavapai County. 
200 shs, brown. Shillelagh. Undoubtedly inspired by 
Teddy Roosevelt’s “Speak softly but carry a big stick" 
diplomacy. VF+.* ($200-300) 



2002 Mecca Gold Mining & Milling (CO) 1897. 1000 shs, 
brown underprint of a pilgrim on a camel riding through 
the desert. Underground mining scene. VF+.* The first 
example we have offered in over a decade. 

($300-500) 

This mine was located on McClelland Mountain 
near Georgetown. Clear Creek. 
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2004 Minnesota Gold Mining 1866. St. Paul, Minnesota. 
Miners work sluice. Prospector with dog, left. Hatch & 
Co. Trimmed closely, left. VF+.* ($500-750) 

Henry Hastings Sibley was an early promoter of 
the organization of Minnesota as a state. He was 
elected the first Governor of the State of Minnesota. In 
the Sioux uprising of 1862 he led state military forces 
against the Indians. He marched from St. Paul to the 
relief of the frontier posts. Sibley fought at the battle of 
Birch Coulee, and in 1863 and 1864 he ordered 
punitive expeditions against the Sioux; in 1865-66 he 
negotiated peace with the Sioux. 



2003 Melones & Stanislaus Gold, Silver & Copper Mining 
(CA) 1863. 5 shs. House at the base of a mountain. 
R50. Drouaillet. VF+.* ($500-750) 

Not in Filer. This is the sixth certificate known to us 
from this company, and it is perhaps the nicest. 


2005 Moon-Anchor Gold Mining (CO) 1899. Colorado 
Springs. 100 shs. Gold chain border. Anchors in 
corner; seal and title, anchor hangs from moon. Gold 
underprint “Cripple Creek Gold Fields". A Colorado 
mining classic. VF+. ($300-500) 
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Founder of the Hears! Family Fortune 
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2006 Nevada Consolidated Blue Gravel 1868. Nevada 
County, California. 150 shs. Mining camp in mountain 
valley. Signed by George Hearst as president. Lightly 
toned. VF.* ($50,000-70,000) 

George Hearst (1820-1891) was the father of William 
Randolph Hearst. George Hearst was one of California’s 
most important historical figures. Born in Missouri, Hearst 
spent most of his first 37 years farming, but he showed a 
great deal of Interest In local mining. 

In 1850 Hearst moved out to California where he 
became involved In quartz mining, and later, placer 
mining. Hearst had little early success. In fact, In 1859, 
George Hearst had acquired a good deal of mining 
knowledge, along with $40 in debts. Hearst began to hear 
rumors about Washoe County, Nevada, and the "blue- 
stuff" that was found there. For many months, prospectors 
had been passing through Washoe, crazed with California 
gold fever. These prospectors failed to see any value in 
the blue gravel that seemed to get in their way every time 
they started to dig for gold. They cursed the "blue-stuff" 
as they cast It aside, leaving it in rough piles throughout 
Washoe. One day, a small group of itinerant Mexican 
miners came through, and immediately recognized the 
blue-stuff for what it was - prime silver-bearing ore of the 
highest purity! (The blue-stuff is what Nevada 
Consolidated Blue Gravel is referring to.) Rumors began 
to circulate, and they reached George Hearst. When 
George heard the rumors and he immediately tried to 
leave town. Hearst was stopped by a local constable who 
demanded that George pay his debts. Two friends, 
Melville Altwood and A. E. Head, lent him the money, and 
they headed off together for Virginia City. It was Hearsfs 
extraordinary knowledge of mines and minerals that gave 
the three traveling partners the courage to buy a half¬ 
interest in a Washoe claim, and they struck it rich. 

Despite this success, by 1866 Hearst had become 
embroiled in a lawsuit against the Raymond & Ely Mine in 


Nevada, and had lost $400,000. He was almost broke 
when two ex-Kentuckians, Lloyd Tevis and James Ben Ali 
Haggin, recognized his value and formed a partnership. 
Tevis and Haggin had made a fortune as land 
speculators, mining promoters and money lenders, but 
they had little mining savvy. They did know talent when 
they saw it. Hearst proved to be one of the country's 
leading practical geologists. His holdings were to include 
three of North America’s richest mines; the Ophir in 
Nevada: the Homestake in South Dakota; and the 
Anaconda in Montana. 

Hearst was practical, unpretentious and generous, 
and he was a popular figure among the rough-and-ready 
Californians. His interest in politics resulted in a term in 
the California Assembly, 1865-66. 

By the 1870’s George Hearst was at the height of his 
mining career. His expertise was in great demand, and he 
received fees as high as $50,000 for examining mines for 
others. In 1878 Hearst built a wharf on San Simeon and 
constructed that now-famous spacious ranch house at the 
top of the hill. He would soon acquire the San Francisco 
Daily Examiner as part of an effort to receive the 
nomination for U.S. Senator from California. Hearst won 
the nomination, but was defeated by Leland Stanford in 
1885. A year later Hearst was appointed Senator to fill a 
vacancy. He would eventually be elected to a full term. 

When he died in 1891, his son. William Randolph 
Hearst, took over the management of the San Francisco 
Examiner. 

We know of only four mining certificates signed by 
George Hearst. This is the only one with a vignette. 
Hearst’s name is as familiar, and important to collectors of 
Western financial history as is Rockefeller’s to Eastern 
interests, but Hearst’s signature on certificates is infinitely 
harder to acquire. This example is probably unique, and it 
belongs in the very finest collection of American mining 
stocks. 
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2007 New York & Coiorado Mining & Miiiing (NY) 1883. 
Upper Union Mining District, Clear Creek County, 
Colorado. 100 shs, brown with gold embossed seal. 
Pack mules in front of building and mine shaft. VF+.* 

($200-300) 

We last offered an example of this company in 
sale 107 (1992) which realized $150. 
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2008 New York & Idaho Gold Mining (NY) 1865. (South 
Boise, Alturas County, Idaho). 100 shs. Miners at 
work. Allegorical woman drops coins to miners below, 
left side. Native American spears buffalo, bottom. R48. 
Trimmed, left. VF+.* ($250-350) 

First we have offered. 
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Lot 2009 


2009 Original Bullfrog Mines Syndicate (AZ) 1905. 
Bullfrog Mining District. 500 shs, green. Mill at the 
base of mountain. Miners working, sides. VF+.* 

($400-600) 

This company held the original Bullfrog mine. This 
is the rarer of the two Original Bullfrog certificates. 
Scarce and hard to find. 



2010 Papago Chief Consolidated Mining (lA) 1880. 
Baboquivari Mining District, Pima County, AZ. 1000 
shs, silver underprint. Indian chief. Mining scenes, 
sides. WBN. Minor stains, bottom, VF. ($250-350) 
A nice graphic piece with two additional vignettes 
on the reverse. First we have seen. 
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2011 Pappoose Gold Mining (CO) 1902. 1000 shs. Light 
blue photographic underprint of a papoose (an Eskimo 
baby) in a seal skin cradle board. VF+.* ($400-600) 

This is only the second example we have seen. 
The first realized $320 in sale 165 in June of 1997. 
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A 12% buyer’s premium 
will be added to each lot purchased. 
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2012 Pelican & Dives Mining (NY) 1885. Georgetown, 
Colorado. 100 shs, green. Miners underground. State 
seal and miners, sides. Allegorical woman, bottom. 
VF+.* ($200-300) 

The company held six claims on Sherman 
Mountain, three miles from Georgetown. 



2013 Pennsylvania & Lake Superior Copper 1845. 
Harrisburg. One Share. Cherubs with raft flanked by 
two allegorical busts. Liberty and sailing ship, left. 
Indian, bottom. Minor pinholes, left. Small piece out of 
top border, otherwise VF.* ($300-500) 



2014 Pioneer Mining (CO) 1864. 100 shs, all blue. Ornate 
border. Rare Civil War era mining company. VF+.‘ 

($300-500) 



2015 Red Cross Gold Mining & Milling (CO) 1897. Pine 
Creek, Gilpin County. 5000 shs. Red and gold. Knight 
on horseback holds banner with red cross and gold 
crown that reads “In hoc signo vinces". Mountain with 
cross in distance. Trimmed in top border, VF. Rare. 

($300-500) 

The only other certificate we have offered from this 
company realized $500 in sale 188 (Memphis 1999). 



2016 Reliance Gold & Silver Mining of Colorado (NY) 
1867. $100. 5% 10 Year Gold Bond, Cu, blue 
embossed seal. Daybreak over mountain with mining 
scene in valley below. VF+. ($200-300) 

A scarce mining bond in wonderful condition for 
this issue. 

Please Plan to Attend A 
Presentation on Mining 
Given by 

Noted Expert Fred Holabird 
Saturday at 3:30! 

V___ J 
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2017 Rio Grande Gold Mining (CO) 1899. 100 shs, gold. 

Speeding train #14 with passenger cars “Texas 
Siftings", "Starlight”, “Noble" and “Mohawk", all of 
which were named after the mines of the company. 
VF+. ($500-700) 

The company was headquartered in Colorado 
Springs, with its mining claims on Gold Hill in Cripple 
Creek. First we have seen. Not in Filer. 

2018 Rocky Mountain Gold Mining of Colorado (NY) 

1864. $500. 7% Mortgage Bond, all red with green 
seal. A very scarce and desirable Civil War mining 
bond. VF. ($200-300) 



2019 Russia Silver Mining (CO) 1880. 100 shs, green. 
Group of mining prospectors. Imperial Russian Seal, 
left. United States Great Seal, right. VF+.* ($300-450) 
The company held mining claims on Mount 
Lincoln, Montgomery mining district, five miles from 
Alma, Park County, Colorado. The first we have 
offered. 




mm rAicitiniet 
. ftniu*, 


-f: 


t 

’I ~ 


v*4AAl«ri "iXiM tOtACMr ') 

. Yr.jtj ' - V ,...1 


2020 Sam Patch Gold & Silver Mining (Nevada Territory) 
1864. Gold Hill Mining District. Storey County. Nevada 
Territory. 100 shs, red “$200,000". Waterfall, right. 
Sailor with oar, left. VF+.* ($400-600) 

This company was named after Sam Patch, the 
famous stunt diver who travelled from town to town, 
diving from any reasonable platform. He became a 
national celebrity after diving into Niagara Falls. 
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2021 San Pedro Gold Mining Milling & Prospecting (CO) 
1895. Cripple Creek. 500 shs, green. Eagle with 
shield. VF+.* ($250-350) 

The company held mining property on Big Bull Hill 
in the Cripple Creek District and other mining property 
in New Mexico. 
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2022 Santa Ana Mining (Territory of Arizona) 1898. One 
Founders Share. American and Mexican flags draped 
together with a coat of arms. Yellow underprint. Imprint 
of Madonna and child in gold seal. A classic 
multicolored certificate. EF. ($250-350) 

This mine was located in the Black Diamond 
District in Arizona on Dragoon Mountain. 
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Mining 


Bodie District 



2023 South Belvidere Gold & Silver Mining (CA) 1879. 
Bodie, Mono County, California. 50 shs. Horse cart, 
mining scene. Prospector, left. Minor junction hole, 
tape stain right. VF.* Not in Filer. ($350-500) 
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2024 W.S. Stratton Related Documents. [3] ($250-350) 

1) Independence Mine 1899. Check signed by 
W.S. Stratton. Cut cancelled, signature unaffected. 
RN-X6. VF. 2) Bi-Metallic Bank 1893. Check signed by 
W.S. Stratton. Cut cancelled, signature unaffected. 
VF+. 3) Stratton Cripple Creek Mining & Development 
letterhead 1903. VF+. 

Winfield Scott Stratton was an important and early 
developer of the Cripple Creek mining district. He was 
the first millionaire in the region. 



2025 
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United States Asphalte of Seyssel (England) 1838. 
One Share. Majestic eagle with “E Plurbis Unum" 
banner. VF+. ($500-750) 

According to the reverse of the certificate “The 
company has been formed for the purpose of 
extending to the United States, the advantages of 
Asphalate of Seyssel for which Mr. Claridge has a 
patent in England. The Asphalate is the produce of an 
extensive mine in Pyrimont Seyssel, in the department 
De Tain, in France..." 



2026 United Yukon (WV) 1899. One Share, gold seal. 
Expansive mining scene with company building, hoist 
crank, sluice and dredge. VF+. ($200-300) 

in 1896 gold was discovered in the Klondike, touching 
off the last and perhaps greatest gold rush in history. 
Because of the remoteness of the discovery it took 
over one year for news of it to reach the rest of the 
world. 




2027 Valley View Gold Mining (CO) 1897. 100 shs, green 
underprint. Griffin with globe. Signed by D.H. Moffat as 
president. VF+.* ($250-350) 

David Haliiday Moffat (1839-1911) was an 
important banker and developer of the Cripple Creek 
mining district. He built largely at his own expense the 
Florence & Cripple Creek RR to connect the Cripple 
Creek mines with the Denver & Rio Grande system. 

_ 
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Printing Plate Collection 



, >iV. , 




2028 Arizona Hercules Copper Company (AZ) 191_. 
Steel Printing Plate. Mineral Creek, Pinal County, 
Arizona. Shares. Eagle atop rock. Peckham Bros., Los 
Angeles. Minor rusting in the top left. Still a fine and 
uncancelled example VF+.* ($200-300) 

The printing plate for the verso is also included. 



2029 Glorieta Gold Mines (ME) 191_. Copper Printing 
Plate. Lion. Peckham Bros., Los Angeles. A fine and 
uncancelled plate, VF+.* ($150-250) 



2030 Los Indios Gold Mining (ME) 191_. Copper Printing 
Plate. Native American Bust. Peckham Bros., Los 
Angeles. A fine and uncancelled plate. VF+.* 

($200-300) 

The printing plate for the verso is also included. 



2031 La Jara Gold Mines (ME) 191_. Copper Printing 
Plate. Amphora jar with classical design. Peckham 
Bros., Los Angeles. A fine and uncancelled plate. 
VF+.‘ ($200-300) 

The printing plate for the verso is also included. 
This plate has the same vignette as the face. 


End of Printing Plate Collection 


Note: The photographs of lots 2029 and 2030 are of the actual printing plates. 

The photographs of lots 2028 and 2031 are of impressions printed from the plates. 


YOUR COLLECTION COULD BE HERE 

R. M. SMYTHE auctions reach the nation’s most important collectors of U.S. and International 
Coins, Currency, Stocks and Bonds, Autographs, Medals, Tokens and Related Items. 
Consigning is easy. Immediate cash advances are readily available. Call toll-free: 800-622- 
1880 (NY Residents call: 212-943-1880). 

___ J 
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Oil and Petroleum 



2032 Ogden Oil 1865. Venango County. 75 shs. Oil towers, 
tanks, men fill barrels. New York and Pennsylvania 
state seals. R44. VF+.* ($300-500) 



2033 Ohio Basin Oil (PA) 1865. 142 shs. Riverside oil 
depot with loaded oil barges. R44. Trimmed closely, 
left. Bright and attractive, VF+.* ($400-600) 

We have offered only one other which realized 
$700 in sale 194. 
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2035 Oklahoma Oil (AZ) 1921. #37. 250 shs, gold 
embossed seal and underprint. Oil tower and tanks. 
Train, oil geyser, and tanks along border. Signed by J. 
Paul Getty as president. Uncancelled. VF+. * 

($t000-t500) 

J. Paul Getty (1896-1976) was an American oil 
tycoon and prominent art collector. Getty made his first 
million at age 22. Through shrewd investments and 
skillful stock market manipulations, Getty rose to 
become the richest man in the world with estimated 
assets of over $4 billion at his death. Getty’s vast 
holdings extended around the world and included oil 
and gas, uranium, gold and copper mines, vineyards, 
orchards, grazing lands, timberlands, refineries and 
chemical plants. An avid art collector, Getty acquired a 
priceless collection which became the core of the J. 
Paul Getty Museum in California. 

This certificate is a premium quality example and 
is very desirable because it is uncancelled. 

___ J 



2034 Oil City Petroleum & Refining 1865. Venango 
County, Pennsylvania. 200 shs. Towers, tanks, men fill 
barrels. Eagle and shield, left. R50. Minor foxing, 
otherwise VF.* ($300-500) 


2036 Peoples Equitable Oil of Philadelphia 1865. 
Venango County, Pennsylvania. Oil towers, tanks, men 
fill barrels, train in the distance. Eagle and shield, left. 
R44. VF.* ($500-700) 

This is the only example known to us. 
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2037 Philadelphia & California Petroleum (PA) 1865. 200 
shs. Oil tower flanked by steamboat and train. R48. 
Trimmed closely, left. VF+.* ($500-750) 

This is the only example known to us. 



2038 Philadelphia Mutual Petroleum (PA) 1865. 100 shs. 
Riverside oil depot, boat, barges loaded with oil 
barrels. R44. Trimmed closely, bottom. VF.‘ 

($400-600) 



2039 Pope Farm Oil (PA) 1864. Venango County, 
Pennsylvania. 1000 shs, all green. Oil towers, tanks at 
lakeside with steamboat, train. Farmer with horse and 
plow, left. Bright and uncancelled. VF+.* ($400-600) 

First we have seen. 



Extraordinary Pennsylvania Oil Certificate 




2040 Roberts Petroleum 
Torpedo 1865. 5000 shs. 

Oil rigs, tanks, barrels. 

Exploding petroleum 
torpedo, left. Issued to 
Walter B. Roberts. R44. 

Major & Knapp. VF+.* 

($1000-1500) 

In 1864, Dr. Walter 
Brooke Roberts, a New 
York dentist, was offered 
the opportunity to buy 
stock in a Pennsylvania oil 
well which, upon 
inspection, turned out to 
be a complete fraud. Dr. 

Roberts returned from the 
Pennsylvania oil fields 
totally convinced that there 
was money to be made in 
oil, and discussed the 
matter with his brother 
Colonel E.A.L Roberts. At 
this point Colonel Roberts 
told him of an invention he 
was working on: an 
explosive torpedo 
designed to restore the 
flow of wells that were no 
longer producing, and to increase the production of 
wells that were producing. The brothers immediately 
agreed to organize the Roberts Petroleum Torpedo 
Company, and the initial capitalization came from Dr. 
Roberts. 

The torpedo was a long metal cylinder filled with 
gunpowder. Attached to a steel cable. It was then 
lowered Into the well. 

For the next twenty-five years the Roberts 
Brothers would spend a great deal of their time and 
energy fighting patent infringements and "moon¬ 
lighters” who produced their own unlicensed 
torpedoes. 

One of the most significant early oil industry 
certificates we have had the pleasure to offer. > 
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2041 Charles Pratt & Company 1875. #19. One Share. 
Ornate border. Signed by Charles Pratt as president. 
Lightly pen cancelled in red across face. A nice and 
bright example. VF+. ($1000-1500) 

Charles Pratt (1830-1891) was an American oil 
magnate and philanthropist. Charles Pratt & Co. 
became the leading refiner of crude oil and 
manufactured many by-products including high quiaity 
illuminating oil. 
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2042 Security Petroleum (NY) 1865. 3000 shs. Riverside 
oil depot. Columbia, left. State seal, bottom. R48. VF.* 

($400-600) 


Do You Have 

Stocks & Bonds For Sale? 

If you are thinking of selling your stocks & 
bonds, please remember that we are willing 
buyers. We will gladly make generous offers 
on single items, estates, collections, and 
corporate or institutional archives. 


2043 


Standard Oil (OH) 1877. #122. Cleveland. 25 shs. 
Capitol Building. Liberty with flag and sword (“The 
Standard Bearer"). The original Standard Oil founded 
by John D. Rockefeller and signed three times, once 
as president, again on the transfer stub, and again on 
the reverse. Also signed by Henry Morrison Flagler 
as secretary. Cancelled in red pen through the vignette 
and officers signatures, but hardly distracting. VF+. An 
extremely important piece of American financial history 
representing the early days of one of America's most 
significant industries. ($10000-15000) 

When it was first incorporated in 1870, shares in 
the original Standard Oil were very tightly held. There 
were only 5 shareholders at its inception, and ten 
years later there were still only forty-one. Standard Oil 
was the world’s largest oil refiner, controlling 90% of 
the U.S. oil business at that time. 

John D. Rockefeller (1839-1937) was the 
dominant figure in the oil industry until his retirement in 
1911. He started his business career as a bookkeeper 
and by age 19 he was a partner in a produce business. 

He began operating a small refinery with his 
partners, and he quickly became alerted to the growing 
investment possibilities in what was then a fairly new 
industry. In 1870 he organized the Standard Oil 
Company of Ohio and proceeded to achieve control of 
over 90% of the oil refineries in the country. 
Rockefeller had little interest in discovering oil; he left 
that to wildcatters and speculators. He concentrated on 
the transportation, distribution and sale of petroleum 
products, building a fortune estimated at over 1 billion 
dollars at the time of his death. In his later years, 
Rockefeller contributed great sums of money to 
schools and institutions including the University of 
Chicago, the Rockefeller Foundation and the 
Rockefeller Institute for Medical Research. 

Henry Morrison Flagler (1830-1913) with J.D. 
Rockefeller organized the Florida East Coast Railway 
(1886) and built great hotel resorts in St. Augustine 
and Miami (1892-1896). 
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Double Signed J.D. Rockefeller Certificate \ 



2044 Standard Oil Trust (OH) 1883. 1t675. 10 shs, green. 
Capitol building. Issued to George Thomas Dowling. 
Signed twice by John D. Rockefeller: as president 
and on the stub. Also signed by H.M. Flagler as 
secretary. Officer signatures are lightly machine 
cancelled. Ink mark near vignette. VF+. ($2000-3000) 
In an effort to bypass certain governmental 
pressures concerning the alleged monopolistic powers 
of the Standard Oil Company, Standard Oil Trust was 
conceived and controlled by nine trustees. As general 
statutes at the time limited ownership in other firms in 
other states, Rockefeller and Flagler devised a plan to 
take care of these legalities. Acquisitions and ventures 
were channeled through trustees, whose affiliation and 
loyalty to Rockefeller and Standard Oil were not readily 
obvious. This new arrangement enabled Rockefeller to 
form alliances and set up new concerns in other states 
while retaining complete control of all the various 
interests. It brought new meaning to the word "Trust", 
and made Rockefeller and Flagler the most powerful 
individuals in the industry and the richest men in the 
world. 
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2046 Story Farm Oil of Pennsylvania (PA) 1866. 200 shs. 
Tan underprint. Oil tower, men fill and seal barrels, 
train, steamship. Eagle with rays emanating 
surmounting an elaborate frame. R45. Signed by 
James Pollock as president. Pollock was Governor of 
Pennsylvania at the time. VF+.* ($200-300) 
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2047 Sunbury Oil 1865. Venango County, Pennsylvania. 
2500 shs. Riverside oil depot, towers, tanks and 
loaded barges. R49. VF+.* ($400-600) 

First we have seen. 



2045 Star Oil (PA) 1864. Venango County. 100 shs. Oil 
tower, tank, men filling and loading barrels onto 
horsedrawn wagons. Central vignette framed in stars. 
R48. Light staining, else VF. ($200-300) 


2048 Tarr Farm Petroleum of the City of New York 1865. 
#3. 33 shs. “Actual Representation of the Tarr Farm”. 
Hatch & Co. Trimmed closely, left. Two minor spots, 
VF+.* ($400-600) 

First of this variety we have offered. 
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2049 Tarr Farm Oil 1865. #256. Venango County, 
Pennsylvania. 600 shs. Oil towers, tanks, men fill 
barrels. R50. Toned unevenly on the reverse, 
otherwise VF.* ($300-500) 
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2052 United Petroleum Farms Association (NY) 1870. 
500 shs. Blue underprint. A panoramic view of Oil 
Creek with houses, towers and endless stacks of 
wooden barrels fill the upper right corner. Bearded 
man. left, fl-44. VF+. Scarce. ($300-500) 



2050 Tidioute Island Oil of New York 1865. 400 shs. Oil 
towers, tanks, men fill barrels. R44. Light staining, else 
VF.* ($300-500) 

First we have offered. 



2053 United States Petroleum (NY) 1871. 100 shs. Light 
orange underprint. Eagle with shield. There is a small 
hole in the transfer stub beneath. RN-T4. VF.* 

($500-750) 



2051 Tygarts Valley Petroleum (WV) 1865. Woods County, 
IVesf Virginia. 852 shs. State seal. Oil tower, left. R44. 
Minor ink corrosion, else VF.* ($300-500) 

First we have seen. 


2054 Van Dusen Oil of Philadelphia (PA) 1866. 100 shs. 
Pennsylvania state seal. Eagle, tower, tanks, men 
work on barrels, left. VF+.* ($300-500) 

Only the second we have offered: the last realized 
$520 in sale 194. 
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2055 Venango Central & Duck Creek Petroleum (PA) 
1869. 100 shs. Oil depot with loaded barges. Eagle 
with shield, left. Transfer beneath. R44. VF.‘ 

{$300-500) 

This is the first time we have seen this issue and it 
is the nicest of only two that were found. 




■ -t,,, tj 

\t.\i.Nn Imj.vmi On 
■ ■■ ■ 

IlillUfOe V 






A! /a, 

, '/r, 


2056 Walnut Island OH (PA) 1865. Venango County. 500 
shs. Oil towers, tanks, men fill barrels. VF+.* 

($200-300) 
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2057 Webster Petroleum 1865. 100 shs. Riverside oil 
depot, loaded barges and train. R48. Light staining, 
small pinholes, else VF.* ($400-600) 

Only the second we have seen in over a decade. 



2058 Western Pennsylvania Oil (PA) 1870. 500 shs. 
Expansive view of oil towers, tanks and stacked 
barrels. R46. Light soiling, otherwise VF.* ($300-500) 
This is the first time we have offered this piece, 
and it is the best of only three found. 


We Research Old Stocks & Bonds 
To Determine Their Value As Securities 

Our firm will evaluate Inactive, Closely Held, Obsolete and Extinct 
securities for estate or gift tax purposes, establishment of income tax losses, 
settlement of estates and private transactions. Our activities as appraisers have 
been carried on without interruption since 1880, and we are recognized 
throughout the country as authorities. If you wish us to make an investigation, 
forward a copy of the face of the certificate, or send the exact name of the 
company, state of incorporation and the date of the certificate, together with your 
check. Our fee is $75 for each U.S. or foreign company. Please be sure to include a 
stamped, self-addressed envelope. 

\__!_____/ 
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Important Early General Motors Certificate 



2059 Coca-Cola (NY). Specimen. 100 shs, blue. Three 
concentric C’s with an O in the center. Flanked by 
bare-breasted women. Leaves, fruit and berries in the 
foreground. CBN. EF. ($1000-1500) 



2060 Edison Phonograph Works (NJ) 1912. #134. 5 shs, 
brown. Small eagle, bottom. Signed by Thomas 
Edison as president. Minor punch cancels affect 
signature. VF+. ($1500-2500) 




2061 General Motors Company (NJ) circa 1910. 
Specimen. Shares, blue. Seated woman with flag and 
lion. Steamship in the distance. ABN. EF. ($500-750) 
On September 16, 1908 William Crapo Durant 
incorporated the General Motors Company as a 
merger of Buick, Oakland and Oldsmoblle. During the 
next few years Durant brought Cadillac, Welch, 
Cartercar, Scripps-Booth and Sheridan into the family. 
General Motors sales flourished, but Durant was not 
satisfied with just one enterprise. Wall Street held a 
certain fascination for Durant, and he felt he could reap 
untold millions by speculating in the market. He 
leveraged his GM holdings to buy volatile shares. By 
1910 moneylenders had dumped Durant's shares and 
Durant found himself shut out of General Motors. On 
October 13, 1916 the General Motors Corporation was 
organized to acquire all of the stock of the General 
Motors Company. This is a Rare Opportunity to 
acquire a certificate from the original General Motors 
Company. 



2062 Hoboken Ferry (NJ) 1897. 100 shs, blue. Three men 
row boat towards ferry "BERGEN". Signed by 
Emanuel Lehman as 2nd Vice President. One punch 
hole affects the “E" of his signature. VF+,* ($400-600) 
Emanuel Lehman was an investment banker and 
one of the three original Lehman Brothers. The firm 
evolved from grocers into cotton merchants, 
established a New York office in 1858, and expanded 
into commodities and later into investment/commercial 
banking. 
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2063 Marconi Wireless Telegraph of America (NJ) 1913. 
5 shs, blue. Justice flanked by huge globes and 
transmission line towers. Issued to and signed by 
Guglielmo Marconi. ABN. VF+. ($3000-6000) 

Gugllelmo Marconi (1874-1937) was an Italian 
electrical engineer and inventor of wireless telegraphy. 
His first successful experiments in wireless telegraphy 
were made in Bologna in 1895. By 1899 he had 
erected a wireless station at La Spezia, and formed the 
Marconia Wireless Telegraph Company in London. By 
1898 he could send messages from England to France 
and in 1901 he successfully transmitted across the 
Atlantic. The Marconi Telegraph Company played a 
major role in the development of radio, television and 
electronics. In 1909 Marconi won the Nobel Prize for 
Physics. 



2064 Merchants Despatch Transportation 1872. 100 shs, 
red borders. Five story building. Signed by James C. 
Fargo as president. Has two rare RN-P2’s (Scott CV 
$375 each), center and on stub. Lightly pen cancelled 
stamps are unaffected. VF+. ($500-750) 

James C. Fargo (1829-1915), William’s brother, 
successfully contributed to the unprecedented growth 
of the express business. He became president of the 
American Express, Wescott Express, and director of 
several other companies. James also popularized the 
use of money orders. 



2065 Merchants’ Protective Association 1851. $10. Tom 
Thumb style train. Tall ships, sailor, maiden at sides. 
Steamship, bottom. Lightly toned, minor junction holes. 
VF.* ($300-500) 

This company was organized for the purpose of 
“promoting safety and facility in the transaction of 
mercantile business throughout the Union.” 

Local Stamp Issuer 
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2066 Metropolitan Errand & Carrier Express 1856. One 
Share. #31. A young boy with a small package chases 
a horse-drawn express wagon which is racing a dog. 
Small format. Handsomely engraved by Bald, 
Cousland & Co. Small stain upper right corner. VF+.* 

($750--l250) 

Scarce and of great interest to scripophilists and 
philatelists, as Metropolitan Errand and Carrier 
Express Company issued a variety of local stamps 
(see Scott 107L1 to 107-LU1 on cover). The certificate 
is signed by the organizers Abraham M. Hinkley and 
Hiram Dixon. Rare; the last we offered realized $850 in 
sale 172. 



Signature Detail of Lot 2064 
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Choice Certificate 
Signed by the “Lumber King” 
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2067 




C.N. Nelson Lumber (MN) 1896. 200 shs, gold 
corporate seal. Lumberjacks cut down trees. Signed by 
Frederick Weyerhauser on the verso. VF+.* 

{$2500-3500) 

Frederick Weyerhauser (1834-1914) was a 
German-born American capitalist commonly known as 
the “Lumber King” who was head of the so-called 
“Weyerhauser Syndicate”. He founded the 
Weyerhauser Timber Co., and was actively involved in 
various other lumber companies as well as related 
businesses. 



2068 New Orleans Lightering & Wrecking (LA) 1867. One 
Share. Ornate porthole frames tall ship; other ships in 
the distance. VF+.* ($250-350) 

Lighter are small freighters that transfer cargo from 
large ships to shore facilities. 



2069 Newport News & Mississippi Valiey (CT) 1889. 100 
shs, green. Eagle and shield flanked by steamship and 
train below. Signed by Collis Porter Huntington as 
president. ABN. EF. ($300-500) 

Collis Porter Huntington (1821-1900) caught the 
gold fever in 1849 and moved to California where he 
became interested in railroads. As a lobbyist in 
Washington, he contributed greatly to the development 
of Western railroads. Huntington was also president of 
the Southern Pacific at the time the transcontinental 
railroad was completed. 



2070 North American Phonograph (NJ) 1890. One Share, 
orange. Two early wax cylinder phonographs flank title. 
Signed by Jesse Lippincott as president. NYBN. 
VF+.* ($3000-4500) 

Jesse Lippincott began his career as a grocery 
store proprietor and made his fortune as a glass 
tycoon. Lippincott played his adversaries against one 
another. He formed the North American Phonograph 
Company in 1888 and promptly offered $500,000 to 
the Graphophone Company for the rights to assume 
production of their machine. Lippincott bypassed 
Edison and made a backroom deal with Gilliand and 
Edison’s personal attorney, John Tomlinson. Gilliand 
and Tomlinson also created a secret alliance with 
Lippincott for the sale of the phonograph distribution 
franchise. Lippincott did not anticipate a cash flow 
problem which left him in the awkward position of 
being exposed to Edison. Gilliand and Tomlinson 
escaped to Europe. Edison vigorously pursued a case 
of fraud for twenty years against Gilliand and 
Tomlinson. Four years after Lippincott's death in 1892 
Edison finally gained control of the North American 
Phonograph Company by forcing it into friendly 
1 receivership. 
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2071 Ohio Edison Eiectric Instaliation (KY) 1883. 50 shs. 
Large (3 1/2” x 3 1/2") highly detailed vignette of an 
electrical generating apparatus writh a name plate that 
reads “Edison Machine Works, New York USA 
H.N0.19”. Issued to H.H. Hoffman, the president. 
VF+.* ($1250-1750) 

Oregon & Transcontinental Trio 




2072 Oregon & Transcontinental 1882. 100 shs, green. 
Native Americans on hill top peer down at the industry 
below. Issued to and signed by August Belmont on 
the verso. Light soiling. VF. ($275-375) 

August Belmont (1816-1890) came to the United 
States in 1837 and established a banking house. 
Belmont was Consul General to Austria from 1844 to 
1850, and U.S. Minister to the Netherlands from 1853 
to 1857. He was an ardent supporter of the Union 
during the War Between the States, and a passionate 
horseman. Belmont Park and Belmont Stakes are 
named after him. 





2073 Oregon & Transcontinental 1884. 100 shs, green. 
Native Americans on hilltop peer down at the industry 
below. Issued to and signed by Charles Pratt on the 
verso. Light soiling and pinholes, otherwise VF. 

($300-500) 

Charles Pratt (1830-1891) was an American oil 
magnate and philanthropist. With Henry H, Rogers he 
established a company in 1867 bearing his name, and 
became the leading refiner of crude oil and 
manufactured by-products. In 1874 Pratt sold out to 
John D. Rockefeller and joined Standard Oil. 



2074 Oregon & Transcontinental 1882. 200 shs, green. 
Native Americans on hilltop peer down at the industry 
below. Issued to and signed by Marshall Field on the 
verso. Light staining from stub, left. VF. ($400-600) 
Marshall Field (1834-1906) began his commercial 
career as a clerk in a dry goods store. Working his way 
upwards. Filed became a manager, partner, and 
eventually director of the giant Chicago retail firm that 
became Marshall Field and Company. Field 
established many of today’s modern department store 
practices and policies. His philanthropy made the 
Columbian Museum at the 1892 World's Fair possible: 
its collections formed the nucleus for the Field Museum 
of Natural History, to which Marshall Field bequeathed 
$8,000,000. Field’s fortune has earned him a place 
among the top ten most financially successful 
Americans. 
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New and Exciting Discovery Piece 






2077 Pacific Timberraft & Miii (CA) 1891. 10,000 shs, 
green. Expansive view of steamship pulling a 
timberraft. Logging mill with floating timber. Two minor 
junction holes, VF.* ($500-750) 

First we have seen. This certificate represents 1/2 
of the authorized shares. A rare opportunity. 


2075 Pabst Brewing (Wl) 1889. Milwaukee. 100 shs, 
green. Large brewery complex. Issued to Frederick 
Pabst, and signed twice by him. Premium quality. EF.* 

($400-600) 
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2076 Pacific Coast Jockey Club (DE) 1932. One Share, all 
blue. Two jockeys and their galloping horses. SBN. 
VF+.* ($300-500) 

This is only the third example we have handled in 
a decade. The last realized $360 in sale 124. 


— 

Please Note: 

A 12% buyer’s premium 
will be added to each lot purchased. 

V___ 


J 



2078 People of Puerto Rico 1936. #55. $1000. 3 1/2% 
Loan of 1935 (1945-1965) Series A Irrigation 
Extension. Green with red territorial seals. Columbus 
Cross. Aguadilla. BEP. POC. VF+. ($750-1250) 

This bond was authorized by section three of the 
Act of Congress of March 2. 1917, providing for a civil 
government for Puerto Rico, which had hitherto been 
under military rule. That act was amended by the Act 
of March 4, 1927 and Act No. 46 of the Legislature of 
Puerto Rico, approved on May 12, 1934 with various 
other amendments. The bonds were to be redeemed 
serially over a twenty year period from 1945 to 1965, 
and coupons were provided for each bond to full term. 
This bond, being a low number, was obviously 
redeemed first. 

The bonds have the facsimile signature of the 
Register of the Treasury. In token of the US guarantee, 
it also has the printed signature of the Puerto Rican 
governor, the treasurer, and Ernest Gruening, (1887- 
1974) “Director of Territories and Island Possessions” 
(1934-1939) who was in charge of Puerto Rican 
reconstruction after a hurricane Gruening was later 
appointed Governor of Alaska. 

The last we handled of this series realized $800 in 
sale 194. 
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2079 People of Puerto Rico 1935. #28. $1000. 4 1/2% 
Loan of 1935 (1945-1974) Series A Isabela Irrigation. 
Green with red territorial seals. Columbus Cross, 
Aguadilla. BEP. POC. VF+. Similar to the previous lot, 
but a different series. ($750-1250) 



2080 


V 


Pepsi-Cola (NC) 1919. 20 shs. Eagle clutches shield. 
Signed as president by Caleb D. Bradham, founder of 
the original North Carolina based Pepsi Cola 
Company, and predecessor of the giant global 
enterprise we know today. Archivally restored and 
backed with Japanese paper, else VF+.* ($2000-3000) 

In 1898 Caleb Bradham, a pharmacist in New 
Bern, North Carolina, mixed up a tasty concoction that 
became known as “Brad's Drink”. Bradham patented 
his invention under the name Pepsi-Cola, and 
organized the original Pepsi-Cola Company, 
capitalized at $25,000. By 1920 he was faced with a 
difficult decision. In a short period of time the price of 
sugar had climbed from six to twelve cents, and there 
seemed to be no end in sight. Bradham decided to lock 
in a good supply, right near the high of twenty-six cents 
a pound. Sugar prices collapsed to two cents a pound, 
and the fledgling company was pressed for cash and 
could not raise enough. On January 31, 1922, the 
stockholders entered into a reorganization agreement 
and formed a Delaware corporation, but the public 
failed to support the new stock, and in 1925 Bradham's 
dream ended with the death of the original company. 

Today, an office building occupies the location that 
housed the drug store where the original Pepsi-Cola 
Company began; coincidentally, there is a modern 
Pepsi sign on the roof. 

Only two certificates of this type are known. 

The previous example, with similar restoration, realized 
$1600 in sale 188. 




2081 Phillip Best Brewing (Wl) 1873. Milwaukee. 50 shs. 
The Empire Brewery and the Southside Brewery. 
Issued to Frederick Pabst and signed by him on the 
stub and the back. Cancelled in blue crayon across 
face, otherwise VF+. ($250-350) 



2082 Pneumatic Gun-Carriage and Power (WV) 1889.100 
shs, red frame and imposing artillery cannon. VF+.* 

($300-500) 



Vignette Detail of Lot 2082 
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2083 Pocomoke Bay Oyster (NJ) 1885. 50 shs, brown "10” 
underprint. Full rigged ship. VF+. ($300-500) 

Scarce, and an unusual subject. 

Revolutionary War General Signs Stock 
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2084 Republican Institution (MA) 1821. One Share. U.S. 
arms. Gorgeous pink corporate seal with blue silk 
ribbon threaded through the certificate. Signed by 
Henry Dearborn as president. VF+.* ($500-750) 

Henry Dearborn (1751-1829), was a 
Revolutionary War general, Congressman and public 
official. Dearborn was involved in the Battle of Bunker 
Hill, and saw action at Ticonderoga and Saratoga. He 
distinguished himself at the Battle of Monmouth, and 
was on General Washington's staff at Yorktown. 
Dearborn, Michigan is named in his honor. 

The Republican Institution was organized to 
provide a forum for political education and discussion 
as a means of promoting the national welfare. A rare 
and important stock relating to a political organization. 



2085 Rlngllng Bros.-Barnum & Bailey Combined Shows 

(DE). "Specimen” stamped on the reverse. Shares, 
pink border. Multicolored circus figures. ABN. EF. 

($300-500) 

Widely recognized as the most beautiful and 
sought-after post-1960 American stock, Ringling 
Brothers is a wonderful example of multi-colored 
security printing in circus poster style. 
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2086 R.J. Reynolds Tobacco (NJ) 1906. 100 shs. Orange 
underprint. Federal eagle and embossed corporate 
seal. Signed by R.J. Reynolds as president. VF^-. 

($2000-3000) 

Richard Joshua Reynolds (1850-1918) was born 
in Patrick County, Virginia, where his father was a 
merchant and tobacco manufacturer who employed a 
large number of slaves. Richard gained experience in 
the tobacco business by working on his father’s farm 
and in his factory. He sold tobacco from a wagon, 
traveling extensively through Virginia, Tennessee and 
Kentucky. Reynolds attended the Baltimore Business 
College and applied what he had learned to the 
modernization of his father’s enterprises. In 1890 he 
and his brother organized R.J. Reynolds. Incorporated 
with a capital stock of $190,000, the company 
developed and promoted "Prince Albert" pipe tobacco. 
Four years later they began to manufacture “Camels” 
cigarettes. Both proved to be successful beyond all 
expectations. At the time of his death R.J. Reynolds 
and Company had a world-wide sales of over 
$ 100 , 000 , 000 . 
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2087 Rockaway Beach Improvement (NY) 1880. 
Specimen. $1000. First Mortgage Bond with Sinking 
Fund, Cu, blue “$1000”. Train passes cattle, harbor in 
distance. State arms, bottom. Minor fold splits, 
otherwise VF. ($250-350) 



2088 Rockwell Kent (NY) circa 1919. Unissued. Shares. 
Handsome and unusual certificate featuring a Kent 
original of Adam’s fall with apple tree and serpent. EF. 

($600-800) 

Rockwell Kent (1882-1971) was a noted 
American artist known for landscape and figure 
painting characterized by rhythmic use of silhouetted 
shapes and the symbolic treatment of nature. 

Rockwell Kent, Inc. was established in New York 
in 1919 with the help of George Putnam, (publisher) 
Juliana Force, (associated with forming the Whitney 
Studio Club) and Caroline O'Day to assure an 
uninterrupted income for the artist to go on painting. 
Kent would receive a monthly stipend, and in return, 
proceeds from the sale of any and all Kent products 
would go into the corporate treasury. 



4 1 .^ n wtf mw n i 


7’/ipRoo'^ 


y ma mn/jf »ki(ju:iui xasau 


jnoBi 


2089 Root Steam Engine (NY) 1873. 25 shs. Detailed 
vignette of a steam engine. Steamship, left. Eagle 
below. Tiny margin splits, else VF+. ($300-500) 



2090 Royal Talking Machine (IL) 1919. 100 shs, orange. 
Eagle atop rock. VF+.* ($250-350) 

With a few exceptions, most phonograph stocks 
are quite rare. 

First Cell Phone? 



($250-350) 

1) Southwestern Bell Telephone (MO). 
Specimen. $10,000. Forty Year 2 3/4% Debenture Due 
1985. Man on early car telephone flanked by 


allegorical figures. VF+. 2) Southwestern Bell 
Telephone (MO). Specimen. $100,000. Thirty-Five 
Year 3% Debenture Due 1983. The Alamo flanked by 
allegorical figures. VF+. 
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2092 Stanislaus Bridge & Ferry (CA) 1858. One Share. 
Suspension bridge. VF+.* ($200-300) 

Scarce California bridge and ferry company. 



2093 State of Ohio Certificate of Indebtedness (OH) 
1894. $1000. Red borders, blue text. Signed by 
William McKinley as Ohio Governor. CC. VF+. 

($1500-2500) 

William McKinley (1843-1901) was the 25th 
President of the United States who was elected 
president in 1896 after defeating William Jennings 
Bryan. McKinley supported the high tariff policy of the 
industrialists. His administration was marked by the 
successful Spanish American War, during which the 
U.S. gained the Philippines and Cuba. McKinley was 
reelected in 1900 as a champion of imperialism, but 
was assassinated in Buffalo by an anarchist. 
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2094 St. Louis Professional Football (MO) 1953. 10 shs, 
brown. State seal. VF+.* ($500-1000) 

The only one we have seen. 


Important Louisiana Company! 



2095 Tehuantepec Company (LA) 1853. 250 Pounds. 
Louisiana state seal. Various vignettes of a sailor, 
train, George Washington, Liberty and Columbia. 
RWHE. VF, ($400-600) 

This company was chartered by Louisiana on 
March 12, 1852, and was established in New Orleans 
on June 21, 1853. Under the treaty of Guadaloupe 
Hidalgo, Americans secured the exclusive right to build 
a railroad or canal across the Isthmus of Tehuantepec, 
in southern Mexico. The southerners, who hoped to 
break up Mexico and turn it into slave holding territory, 
were eager to invest in this scheme. But their available 
cash was unequal to their territorial agenda; few bonds 
were sold and no transportation facilities were built. 



2096 T. Shrivers Patent Bow Spring Coach 1844. 
Certificate to make and vend one four horse coach. 
Fabulous vignette of the stagecoach “FAIRY" led by a 
team of horses. Minor toning, VF. ($300-500) 
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2097 Tuolumne County Water (CA) 1856. Columbia. Large 
vignette of miners and sluice boxes, left. Signed on the 
reverse by Ogden Mills: American merchant, banker 
and philanthropist. Lightly stained at top, VF. 

($200-300) 
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U.S. Government Bonds 



2098 United States of America 1898. $20. 3% Loan of 
1898, brown. Henry Clay. Underprint of the capitol 
building engraved by Alfred Sealey. Red treasury seal. 
VF+. ($5000-10,000) 

This loan was to be used to provide funds for the 
Spanish-American War. Messier reports only 36 
outstanding. This is only the second known to us. A 
Very Rare Opportunity. 
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2099 United States of America 1909. Quarterly Yearly 
Installment on the 3% Loan of 1908-1918. Abraham 
Lincoln, left. First we have seen. EF. ($200-300) 



2100 First Liberty Loan Converted 4 1/4% Gold Bond of 
1932-1947 (United States Government) 1918. 
D00059434. $500. Coupons to the side and 
underneath. Blue underprint and “FIRST LIBERTY 
LOAN CONVERTED". Red treasury seal. George 
Washington. Torch, below. Blue World War I soldiers 
with flag on the reverse. Facsimile signatures of 
Teehee and McAdoo. VF+.* ($5000-7500) 



2101 Fourth Liberty Loan 4 1/4% Gold Bond of 1933-1938 

(United States Government) 1918. #A02544151. $100. 
Coupons to the side and underneath. Green underprint 
and “FOURTH LIBERTY LOAN” Red treasury seal. 
Andrew Jackson. Torch, below. Orange Justice draped 
in flag on the back. Facsimile signatures of Teehee and 
McAdoo. VF+.* 

($1250-1750) 



2102 Fourth Liberty Loan 4-1/4% Gold Bond of 1933- 
1938 (United States Government) 1918. #C04245953. 
$100. Six coupons underneath. Green underprint and 
“FOURTH LIBERTY LOAN". Red Treasury Seal. 
Andrew Jackson. Torch, below. Orange Justice draped 
in flag on the back. Facsimile signatures of Teehee and 
McAdoo. Trimmed closely, left. VF+.* 

($1000-1500) 




Do You Have Stocks & Bonds For Sale? 


r\ 


If you are thinking of selling your stocks & bonds, 
please remember that we are willing buyers. We 
will gladly make generous offers on single items, 
estates, collections, and corporate or institutional 
^ archives. 
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2103 Fourth Liberty Loan 4-1/4% Gold Bond of 1933- 
1938 (United States Government) 1918. #001093973. 
$100. Coupons to the side and underneath. Green 
underprint and "FOURTH LIBERTY LOAN". Red 
Treasury Seal. Andrew Jackson. Torch, below. Orange 
Justice draped in flag on the back. Facsimile 
signatures of Teehee and McAdoo. VF+.* 

($1250-1750) 
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2104 United States Government Liberty Loan Bond 
1917. $10. Participation Certificate, brown. Eagle, left. 
ABN. VF.* ($300-500) 

This certificate represented a payment of ten 
dollars as a subscription to the Liberty Loan of 1917. 



2105 Victory Liberty Loan (United States of America) 
1919. $50. 4 3/4% Convertible Gold Note. #E5196302. 
Coupons to the side and underneath. Blue underprint 
and "VICTORY LIBERTY LOAN". Blue treasury seal. 
Thomas Jefferson. Brown eagle with flag on the back. 
Facsimile signatures of Teehee and Glass. VF+.* 

($1500-2500) 



2106 United States Treasury Finance Committee 1944. 
Twenty-two colorful Disney characters form the 
borders. This scarce, fully issued example is signed by 
W. Chambers. Rear Admiral MC, USN. These were 
given to buyers of World War II bonds as premiums. 
Homer H. Boelter. EF. Premium Quality. ($300-400) 

2107 United States Treasury Finance Committee 1944. 

Twenty-two Disney characters form the borders. Fully 
issued, bears the imprint of the Chairman of the 
Maryland War Finance Committee. Homer H. Boelter. 
Lightly toned, else EF. ($250-350) 

2108 United States Treasury Finance Committee 1945. 

Twenty-two Disney characters form the borders. Fully 
issued, from the State of Illinois. U.S. Government 
Printing Office. Lightly toned. EF. ($250-350) 
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2109 American Bond Detector: and Complete History of 
All of the United States Government Securities 

(DC) 1869. Superb illustrations printed at the Treasury 
Department from the original dies in the proper tint. 
Also contains highly desirable plates of coinage 
embossed and presented on a brown background with 
a gilt border. Provides a full description of all genuine 
plates and statistical tables. Green cover with gilt titles. 
The corners of the cover are worn and rounded. The 
cover is partially separated from the spine. Complete 
with the tissue paper protectors. The plates are 
complete and in nice condition. A similar book with the 
cover and spine restored professionally brought $2750 
in our January 1997 Strasburg Auction. ($1500-2500) 

End of U.S. Government Bonds section 
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2110 United States Steel Corporation (NJ) 1901. #457. 
$50,000. Registered 50-Year 5% Gold Bond, Series E, 
olive. Rail yard with smelter in distance. Issued to and 
signed on the reverse attached transfer slip by Andrew 
Carnegie. ABN. VF+. 2) United States Steel (NJ) 1901. 
#591. $100,000. Registered 50-Year 5% Gold Bond. 
Series A. Similar to preceding. Issued to Andrew 
Carnegie. ABN. EF. 3) United States Steel (NJ) 1901. 
#618. $100,000. Registered 50-Year 5% Gold Bond, 
Series A. Similar to preceding. Issued to Andrew 
Carnegie. ABN. EF. [3] ($100000-150000) 

In the final months of 1900, two of the most powerful and 
influential forces in the history of American capitalism were 
poised to take each other on in an economic battle of 
monumental proportions. 

J. Pierpont Morgan was busily engaged In systematically 
consolidating raw material suppliers, basic steel producers and 
transportation facilities essential to the steel industry. He already 
controlled National Tube Company, and American Bridge, two 
entities composed of 39 different companies worth over $140 
million. Pierpont had one major purpose in mind, to undermine 
Carnegie by reducing Pierpont’s dependence on Carnegie Steel. 

Andrew Carnegie, in a letter to Charles Schwab, the young 
president of Carnegie Steel, found this situation to be "grave and 
interesting". He told Schwab that "A struggle [with Morgan] is 
inevitable and it is a question of the survival of the fittest." 
Carnegie struck back by ordering a $12 million tube factory at 
Conneaut Harbor, Ohio. The new facility would be able to 
produce tubes for $10 less per ton than Morgan’s National Tube 
could produce. The battle lines were clearly drawn. 

Just a few short months later the war came to a surprising 
end. While no one knows exactly who was the first to conceive of 
the idea of asking Carnegie to sell Carnegie Steel, it’s origin can 
be traced to a fancy dinner held in honor of Charles Schwab. 

On the night of December 12, 1900, Schwab attended a 
dinner given in his honor at the University Club on Fifth Avenue 
and 54th Street. A list of the attendees included Jacob Schiff, E. 
H. Harriman, H. H. Rodgers, and J. Pierpont Morgan. Whether 
by accident or by design, Morgan was seated next to Schwab, 
where he could hear every word of Schwab’s impassioned 
speech on the future of the steel industry. Morgan was duly 
impressed, and he arranged a future meeting with Schwab in 
early January of 1901. At that meeting, without the knowledge of 
Andrew Carnegie. Charles Schwab and J. Pierpont Morgan 
discussed the possible acquisition of Carnegie Steel, and the 
formation of United States Steel. Morgan empowered Schwab to 
see if Carnegie could be induced into naming a price for Carnegie 
Steel. After the meeting Schwab gave a great deal of thought to 


how he would broach the subject to Carnegie. 

Schwab began by calling on Carnegie’s wife. Louisa. He 
found her quite receptive to the idea of a buy out. The Carnegies 
were busy moving in to a new home, and Louisa thought it would 
be a good time for Andrew to begin a new phase of his life. She 
saw the perfect opportunity for Carnegie to realize his ambition of 
devoting time to philanthropic activities. Louisa suggested that 
Schwab meet Carnegie for a game of golf. Whether or not Louisa 
suggested that Schwab should let Carnegie win is not clear, but 
Carnegie beat Schwab by a considerable margin, and Andrew 
was in a very good mood as he listened to Schwab’s proposal 
over lunch. 

It was the biggest deal in the history of U. S. capitalism, yet 
Carnegie came to a firm decision overnight. He asked for $160 
million in U. S. Steel bonds in exchange for $160 million in 
Carnegie Steel Bonds. He asked for $160 million in U. S. Steel 
stock, each $1,000 in Carnegie stock to be exchanged for $1.500 
in U.S. Steel stock and he asked for an additional $80 million for 
estimated profits for the past and coming year. The total came to 
$480,000,000. 

There was only one other stipulation ^ Carnegie wanted his 
own personal holdings to be in 5% per cent first mortgage gold 
bonds. True to his usual practice, he did not want to own stock in 
a company that wasn’t under his direct control. 

On March 2nd. 1901, a prospectus describing the 
capitalization of United States Steel at $1.1 billion was filed. 
Within two weeks. $300 million worth of United States Steel 
bonds. Issued to Andrew Carnegie, his sister-in-law Lucy 
Carnegie, and George Lauder, were delivered to the Hoboken 
Trust Company in Hoboken, New Jersey. 

Joseph Wall in Andrew Carnegie. 1971, University Press 
states that "Carnegie never wanted to see or touch one of these 
bonds that represented the fruition of his business career. It was 
as if he feared that if he looked upon them they might vanish . He 
let the bonds lie in the vault until he was ready to dispose of 
them. He then filled out powers of attorney, like the one attached 
to bond #457 in this lot, and had the power of attorney wimessed 
by his business secretary, Robert A. Franks. This explains why 
no United States Steel bonds issued to Carnegie and signed 
directly on the bond have been found. 

According to our consignor, only four bonds with powers of 
attorney signed by Carnegie are known. Two were sold privately, 
reportedly for $125,000 each. The third is in the consignor’s 
private collection. The fourth is the current example. 

This may well be a unique opportunity to obtain a premier 
example of one of the most desirable associations in American 
financial history - Andrew Carnegie and U.S. Steel. Worthy of a 
premium bid, it will become the centerpiece of any great 
collection of American stocks and bonds. 
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General Stocks & Bonds 



2111 United States Playing Card (OH) 19_. Specimen. 
Shares, green. Reclining female allegory of the Arts. 
EF. ($300-500) 

The last we offered realized $250 in sale 165. 



2112 Universal Aether Telegraph (DC) 1909. 190 shs, 
brown. Capitol building. Eagles in top corners. Minor 
splits, VF.* ($400-600) 

An early company that was organized to take 
advantage of the new developments in wireless 
technology. By 1895 Guglielmo Marconi could transmit 
signals between points a mile apart. By 1898 he could 
send messages from England to France and in 1901 a 
telegraphic message was successfully transmitted 
across the Atlantic. These early developments laid the 
foundation for radio, television, electronics and now the 
Internet. In 1909, the year this certificate was issued, 
Marconi received the Nobel Prize for wireless 
telegraphy. 

V 



2113 Victor Talking Machine (NJ) circa. 1927. Specimen. 
100 shs. Prior Preference, green. Dog cocks his head 
towards a Victor phonograph titled with logo "His 
Masters Voice". Facsimile of a 78 R.P.M. Victor record 
as the corporate seal, below. ABN. One of the most 
recognizable trademarks of this century. EF. 

($1000-1500) 

A similar brown specimen realized $1000 in sale 

172. 


Captain Kidd Stock Certificate 



2114 William S. Pierson (NY) 1846. Share certificate. 
Unissued. Biack on blue. An extremely unusual piece 
of history. EF. ($200-300) 

This was a classical scam, in an era marked by 
some ingenious examples of that art form. Abraham G. 
Thompson claimed to have a map, marking the 
location where Captain Kidd had sunk a vessel 
containing his loot. Since Kidd did his looting in the 
Indian ocean, and such money as he got (he was a 
notoriously incompetent pirate) was spent there, this 
was pure fiction that could only fool the ignorant. To 
give verisimilitude to this bald and unconvincing 
narrative, the site in the Hudson River near 
Dunderberg Mountain was salted with some treasure 
pieces which the promoters claimed to have fished up. 
The scheme gave total discretion to the promoters as 
to how the raised funds were to be spent, thus giving 
shareholders no recourse to recover their 
subscriptions. The chief purpose of the scheme was to 
pocket the down payment of $25 per share. 
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The Fuller Brush Man 
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2115 Wisconsin Edison (NY) 1922. 45 shs, gray. Classical 
figures with street cars at their feet flanking an 
electrical generator. Issued to and signed by Alfred C. 
Fuller. Penned initial at top, otherwise VF+. 

($750-1250) 

Alfred Carl Fuller was the eleventh of twelve 
children. Fuller’s education stopped short of the 
seventh grade. He got fired from his first three jobs, but 
as Fuller often said ”1 had no qualifications, but I could 
sell brushes." His fourth job was with Somerville Brush 
and Mop when he was nineteen. When Fuller saw how 
easily brushes could be sold he decided to go into 
business for himself, manufacturing his product in his 
sister’s basement. In 1910 he incorporated the Fuller 
Brush Company. Fuller placed a one line ad in the 
Syracuse Post Standard ■ "Agents wanted for new line 
of brushes covering all household needs”, and the 
response was enormous. His book A Foot in the Door 
explains how it was all done. 



2116 World’s Columbian Exposition (IL) 1892. 5 shs, 
blue. Woman on wheel races eagle, train and cars 
beneath. Fair grounds underprinted. WBN. Premium 
quality for this issue. VF+.* ($300-500) 
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2117 Zanesville & Maysville Turnpike Road (OH) 1844. 8 
shs. Stagecoach, train, steamboat. Ceres, left. 
Covered wagon, bottom. Minor ink corrosion, toning 
and folds, VF.* By far the best example of only two 
discovered. ($300-500) 


We Research Old Stocks & Bonds j 

To Determine Their Value As Securities 

Our firm will evaluate Inactive, Closely Held, Obsolete and Extinct securities 
for estate or gift tax purposes, establishment of income tax losses, settlement of 
estates and private transactions. Our activities as appraisers have been carried on 
without interruption since 1880, and we are recognized throughout the country as 
authorities. If you wish us to make an investigation, forward a copy of the face of 
the certificate, or send the exact name of the company, state of incorporation and 
the date of the certificate, together with your check. Our fee is $75 for each U.S. or 
V foreign company. Please be sure to include a stamped, self-addressed envelope, y 
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General Stocks & Bonds 


Important Mormon Certificates 



Zion’s Co-Operative Mercantile Institution, aka 
ZCMI, dates back to October 16, 1867. The 
organization was established at Brigham Young’s 
demand, which conformed with long standing Church 
policy aimed at making Mormons economically 
independent of generally hostile Gentile (non-Mormon) 
inhabitants. 

There had been a number of co-operative stores 
before, but this was certainly the largest. Its charter 
provided for capital of $3 million dollars, divided Into 
shares of $100 each. Sales were slow, and by 1870 
there were only 1990 shares sold among 600 
shareholders. Alarmingly, four people owned no less 
than 1772 of the shares, leaving 218 shares to be 
distributed among the nearly 600 others. Since the 
whole purpose of establishing the co-operative was to 
sell goods uniformly throughout Utah at the lowest 
cash prices, free of Gentile competition, it was 
apparent that the firm was not achieving its goal. Even 
so, 80 or so other co-operatives were set up in towns 
outside Salt Lake City. 

To get around this problem, all merchants. 
Mormon or otherwise, were invited to subscribe their 


inventories in lieu of cash for stock. Some $450,000 
was raised in this manner despite Gentile objections. 
Branches were opened in four other cities, and to 
stretch capital, about $20,000 of co-operative currency 
was put out. When the United States money became 
more available (and to avoid a clash with the Federal 
laws prohibiting private scrip) the co-operative 
currency was gradually withdrawn. Thomas Webber, 
who signed this certificate, is also found on the 
Mormon scrip. 

In 1995 R.M. Smythe was advised by a 
knowledgeable collector and dealer in such items that 
only two sets of Zion's Co-Operative Mercantile 
Institution exist outside the archives of the Church 
itself. One set was sold many years ago for a price in 
excess of $10,000. The other set was sold in our 
January 1995 Sale 134, lots 2266-2273, for a total of 
$11,500 not including the buyer’s premium. A 
corresponding example signed by Brigham Young 
realized $7500. This is a Rare Opportunity to acquire 
a certificate from this company, as it is highly unlikely 
that any further certificates will appear on the market. 
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2118 Zion’s Co-Operative Mercantile Institution (UT) 
1869. #88. 23 shs. Portrait of Brigham Young. Lion 
and key, left. Signed as president by Brigham Young. 
RN-T4. Mills & Co.Lith. Des Moines, Iowa. VF+.* 

($7500-12500) 

Brigham Young (1801-1877) was an important 
Mormon leader. In 1830 he saw the Book of Mormon 
and was subsequently converted by a brother of the 
prophet Joseph Smith. In 1835 he became one of the 
"twelve apostles" of the Mormon church. After the 
murder of Joseph Smith he led his people to Utah 
where they founded Salt Lake City. As president of the 
Church he was made Territorial Governor. Although he 
was deposed by the U.S. government for adhering to 
polygamy, he retained control over the people who, 
under his guidance, became a self-contained and 
prosperous community. 



2119 Zion’s Co-Operative Mercantile Institution (UT) 
1880. 2 shs. Portrait of Brigham Young with the motto 
"Holiness to the Lord”. VF+. ($1250-1750) 
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2120 Memphis & Ohio RR (TN) 1866. $500. 6% bond, Cu. 
Locomotive “AMERICA”. Clay, Calhoun, Webster and 
Jackson in corner. Surveyor, cotton press at sides. 
Cotton plant, bottom. ABN. Lightly punch cancelled. 
VF+. {$250-350) 

This road ran 130 miles from Memphis to Paris, 
TN. It was leased to the Louisville and Nashville in 
1867. The total issue of these bonds came to only 300 
pieces. 



2121 Michigan Midland & Canada RR 1873. #18. 2 shs, 
light brown underprint. Train crosses bridge. Maiden 
with wheat, bottom. NBN. One small stain. VF+. 

{$200-300) 
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2122 Michigan Southern & Northern Indiana RR 1869. 
100 shs. Four story terminal building. RN-T4. Pen 
cancelled across face. Light staining from attached 
stub, left. VF+. {$300-500) 

A similar example realized $450 in sale 188. 



2123 Milford & Matamoras RR (PA) 1871. $1000. 7% 
bond, Cu, ornate green border with full orange 
underprint. Train on a small bridge, town and 
mountains in the distance. Train, below. Henry Seibert. 
RN-W2, left, RN-P5, right. Coupons complete. One 
small junction repair, else VF+. {$750-1250) 

We have sold only one other example which 
realized $1900 in sale 182. 



2124 Milwaukee & St. Paul Rwy 1872. 10 shs, scrip 
preferred stock, green. Hope with train and ship in the 
distance. Signed by Russell Sage as president. Punch 
cancels affect signature. RN-Q1. VF+. {$300-500) 
Russell Sage (1816-1906) was heavily involved in 
Wall Street market manipulations with Jay Gould. He 
also introduced the system of Puts and Calls. 




Do You Have 
Stocks & Bonds For Sale? 




If you are thinking of selling your stocks 
& bonds, please remember that we are 
willing buyers. We will gladly make 
generous offers on single items, estates, 
collections, and corporate or institutional 
archives. 
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2125 Missouri, 

Kansas & Texas 
Rwy 1880. 100 
shs, green. 

Cattle. Cherubs 
in corners. 

Signed by Jay 
Gould as president. Two punch cancels affect 
signature. VF. ($300-500) 

Jay Gould (1836-1892) was a major speculator in 
United States railroad securities. He associated 
himself with James Fisk and Daniel Drew in an attempt 
to rest control of the Erie Railroad from Cornelius 
Vanderbilt, and he looted the Erie treasury. In 1869 
Gould tried to corner the market in gold, touching off a 
financial panic. He later extended his control of the 
railroad to the Missouri, Pacific, Texas and Pacific, St. 
Louis Southwestern and the International and Great 
Northern. His son George eventually lost these 
properties to interests led by E.H. Harriman. 
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2127 Monongahela & Western (PA) 1897. 95 shs. #16. 
Large and detailed scenic view of Pittsburgh, 
Pennsylvania. VF+.* ($300-500) 

This last sold in 1993. 
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2128 Monroe County Bond (Ml) 1869. #44. $500. 7% 
Bond, Cu. Issued in payment of stock of the Memphis, 
Holly Springs, Okolona and Selma Railroad. Green 
$500. Red seal. Train and steamboat flanked by cities. 
Justice. Henry Seibert. RN-T4. Minor stain, else VF.* 

($750-1250) 

A similar example realized $950 in sale 188. 


Scarce Texas Title 


2129 Mound City Rwy (IL). One Share. Arched title, ornate 
border. Issued to and signed on the reverse by E.H. 
Harriman. Light glue stain from stub. Pen cancelled 
across face. VF+.* ($300-500) 

E.H. Harriman (1849-1909), the “Napoleon of Wall 
Street", who controlled over 60,000 miles of track, and 
more millions of capital than any financial giant of the 
country during his time. His titanic struggle with James 
J. Hill over the control of the Northern Pacific triggered 
the May 1901 panic on Wall Street. This is the first 
time we have seen Harriman on this company. Rare. 


2126 Missouri, Kansas & Texas Rwy of Texas (TX) 1892. 
Specimen. $1000. First Mortgage 5% Gold bond, Cb, 
green. Train at depot with stagecoach. FBN. VF+. 

($200-300) 


Please Note: 

A 12 % buyer’s premium 
will be added to each lot purchased. 
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Scarce Tennessee Railway 



2130 Nashville, Chattanooga & St. Louis Rwy (TN) 1881. 
Specimen. $1000. First Mortgage Bond, Cu, brown. 
Train at roundhouse. State seal, bottom. VF+. 

($200-300) 




2131 National Transit (PA) 1899. 492,000/972,500 shs, 
orange underprint. Eagle atop rock. Issued to and 
signed on the reverse by Henry Flagler. Also signed 
as president by H.H. Rogers. Stub attached, left. VF+. 

($750-1250) 

Henry Morrison Flagler (1830-1913) with J.D. 
Rockefeller organized the Florida East Coast Railway 
and built great hotel resorts in St. Augustine and 
Miami. 

Henry H. Rogers (1840-1909) was known as the 
mastermind of Standard Oil interests. He originated the 
concept of pipeline transportation. 



We accept 



MAIL, PHONE or FAX bids 


_ 

for any lot in this sale. 

J 



2132 Newark & Hudson RR (NJ) 1875. #2. 2 shs. Train at 
depot. Signed by Abram S. Hewitt as president. RN- 
U1. VF+.* ($250-350) 

We last offered an example over 10 years ago that 
realized $220 in sale 81. 

Abram Stevens Hewitt (1822-1903) was an 
important iron manufacturer and statesman. Through 
his firm Cooper & Hewitt he pioneered the 
development of iron girders. He also produced all the 
gun barrel material for the U.S. Government towards 
the end of the Civil War. He was elected Mayor of New 
York City, and was an organizer of the Cooper Union 
for the Advancement of the Sciences. 



2133 New Jersey Junction RR (NJ) 1886. $1000. 100-Year 
4% First Mortgage Bond, Cb, brown. Sphinxes. Busy 
harbor scene. ABN. Boldly signed on the back by J. 
Pierpont Morgan as trustee. A premium quality 
example. EF.* ($500-750) 

John Pierpont Morgan (1837-1913) was one of 
the most important financial figures of his time. Along 
with J.D. Rockefeller, Morgan was reputed to have 
controlled half the corporate assets of the United 
States at the turn of the century. Morgan's financial 
prowess was legendary: in 1895, when the 
government appeared to be headed for an economic 
disaster of unprecedented proportions, J.P. Morgan 
masterminded a plan that filled the Treasury with over 
$65 million in gold, saving the country from economic 
chaos. 
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2134 New Jersey Midland Rwy (NJ) 1871. 10 shs, yellow 
underprint. Train "MIDLAND" at station, passenger 
train in distance. Small state seal, bottom. R44. VF+.* 

($250-350) 
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2135 New Jersey Southern RR (NJ) 1872. #5. $1000. 
Income Bond, Cu, Red $1000. New Jersey state arms 
flanked by a train and agricultural implements. RN-01 
left, RN-P2 right. Nice wide margins. VF+.* 

($1250-2500) 

Much nicer than the example that realized $2200 
in our sale 182. 

The main line of this road operated between Long 
Branch and Atco, New Jersey. In 1879 the road 
became part of the Central Railroad of New Jersey. 



2136 New Orleans, Baton Rouge & Vicksburg RR (LA) 
1871. $1000. 8% First Mortgage Gold Bond, Cu. 
Smoking train, steamboat. State arms, bottom. 
Premium quality for this issue, which is usually found 
with serious condition problems. VF+.* ($400-600) 

The line extended 400 miles to the eastern 
terminus of the Texas Pacific RR. 



2137 New York Central RR (NY) 18_. #9250. Shares. 
Eagle. Engraved corporate seal with state arms 
surrounded by the names of the railroads that were 
consolidated into the New York Central. The name of 
the transfer company has been crossed out, and a new 
name written in. ABN. RN-T4. VF+. ($750-1250) 
This unique item appeared in R.M. Smythe’s Sale 
182, (January 1999) where it brought $1050 plus 10%. 
Also included is an early blue unissued New York 
Central interest certificate. The vignette is cut out, 
othenwise VF. 
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2138 New York Central & Hudson River RR circa 1885. 
Consolidation Certificate in red across left margin. 
Violet. Commodore Vanderbilt flanked by women, train 
and ship. Signed as president by William H. 
Vanderbilt. Not fully issued, as the date and amount 
are left blank, but the signature is bold, clear and 
uncancelled. ABN. Rarely seen. EF.* ($350-500) 
William H. Vanderbilt was the Commodore's son; 
he inherited control of the Commodore's railroad and 
shipping empire. 
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2139 New York & Erie RR (NY) 1847. Early cabless train. 
Famous 18 span stone Starrucca Viaduct near 
Lanesboro, PA (still in use today), bottom. Signed on 
the reverse by Millard Fillmore as comptroller. 
Danforth & Huffy. R-70. Lightly toned, VF. [2] 

($1500-2500) 

Millard Fillmore was nominated Vice-Presidential 
running mate to Zachary Taylor. Fillmore, thirteenth 
President of the United States, succeeded to office on 
the death of Zachary Taylor. While in office (1850- 
1853) Fillmore supported the Fugitive Slave Law, 
which alienated abolitionist support. Fillmore was 
unsuccessful in his bids for office in 1852 and 1856. 

Completed in 1851, the 446 mile road from 
Piedmont on the Hudson River to Dunkirk on Lake Erie 
in New York State was then our country's longest 
railroad. In 1867 this bond was extended a second 
time to 1947. Also included is a New York & Erie RR 
1897 Extension Contract. Ceres rests on bales. ABN. 
VF+. Through three Erie reorganizations the bond 
never faltered, and when redeemed in 1945, it had 
been the longest living rail bond issue. Since the 
parent bond issue bore no Trustees, the bonds were 
assumed by the State to secure a loan. Later they 
were sold to the public; hence Fillmore’s involvement. 

___ J 


Two Vanderbilts Sign 





2140 New York & Harlem RR (NY) 1871. 100 shs. Train. 
Blacksmith and sailor, dog, left. Signed by William H. 
Vanderbilt as president, and countersigned at left by 
Cornelius Vanderbilt, Jr. Punch cancels affect 
William’s signature. ABN. RN-U1. VF+. ($400-600) 
William H. Vanderbilt was the son of Commodore 
Vanderbilt. The Commodore at first thought little of 
William’s business sense, but allowed him to manage 
a small railroad in Staten Island. William succeeded 
and won the Commodore’s confidence. Cornelius 
Vanderbilt, Jr. was William’s son. 



2141 New Orleans, Mobile & Texas RR (MI-LA-TN-TX) 
1871. $1000. Second Mortgage Bond. Red $1000 and 
seal. Guaranteed by the State of Louisiana. Eagle and 
shield. Locomotive below. State seals in corners. VF+.* 

($300-500) 

State and municipal aid was liberally advanced for 
the advancement of this enterprise, which was carried 
on by an association of capitalists. The State of 
Louisiana, in aid of the part of the road within its 
boundaries, made an absolute donation of $3,000,000 
in 8% bonds. 
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2142 Niles & New Lisbon Rwy (OH) 1870. One Share. 
Issued to and signed on the reverse by James Fisk, 
Jr. Red endorsement stamp mentions Jay Gould. 
VF+.* ($30000-50000) 

James Fisk, Jr. (1834-1872) was one of the most 
colorful capitalists in the history of Wall Street. He 
began his career as a waiter and ticket-seller for the 
Van Amberg Circus, where he probably acquired his 
ability to recognize an easy mark. Fisk travelled to 
Boston and worked for Jordan & Marsh as a wholesale 
jobber. 

In 1865 Fisk moved to New York and opened a 
brokerage firm. His inexperience resulted in severe 
losses, but his enthusiasm was irrepressible, and a 
new firm, “Fisk & Belden" emerged. One of his first 
customers was Daniel Drew. Fisk was aware that Drew 
had control of a railroad in Stonington, Connecticut, 
and he approached Drew with the promise of 
unloading the entire property on to a group of Boston 
speculators. Fisk succeeded, got a nice commission, 
and the first two pieces of what was to become an 
infamous triumvirate fell into place. 

On October 8, 1867, Drew introduced Fisk to Jay 
Gould. All three would soon be involved in a titanic 
struggle against “Commodore" Vanderbilt for control of 
the Erie Railway. Vanderbilt pumped $10,000,000 into 
Erie stock in an attempt to force prices upward. Drew 
and Gould were on the Board of Directors of the Erie, 
and they simply issued vast quantities of new stock in 
order to move stock prices the other way. The 
Commodore persuaded a friendly New York City judge 
to issue an injunction against Fisk, Gould and Drew. 
The three co-conspirators moved out of the judge’s 
jurisdiction into “Fort Boodle" in Jersey City with a 
small army of thugs, and $9,000,000 in cash plundered 
from the Erie treasury. Vanderbilt kept buying Erie 
stock. Gould appeared in Albany, and coincidentally, 
the State Legislature passed a bill legalizing the 
issuance of the previously enjoined Erie stock. 


The Erie War ended in a stalemate, and Vanderbilt 
was heard to say that he would “...never have anything 
more to do with them blowers.” 

In 1869, Jay Gould, with the help of Jim Fisk, tried 
to corner the gold market by befriending President 
Grant's brother-in-law. Fisk was in on the plan, but only 
up to a certain point. When Grant failed to cooperate, 
Gould left Fisk holding the bag. Fisk’s brokers were 
unaware of Grant’s decision, and kept buying, while 
Gould’s brokers secretly sold gold to all takers. Gould 
made millions. Fisk simply repudiated all of his verbal 
contracts and hid in the Erie offices, protected by 
corrupt judges that were in the pocket of the Tweed 
ring. 

By 1870 Fisk was at the height of his career; a 
flamboyant, almost cartoon-like character. Despite the 
fact that he was grossly overweight, Fisk enjoyed 
appearing in public in garish uniforms: as “Admiral” of 
the Fall River & Bristol Steamboat Lines; and as 
“Colonel” of the 9th Regiment of the New York Militia. 
He bought the Pikes Opera House, and produced 
lavish operas, conducting business affairs from the 
same location. He was also involved In affairs of 
another kind. 

Fisk had many mistresses, but he concentrated his 
affections on an actress. Josie Mansfield. Mansfield 
introduced him to Edwin Stokes, a young playboy who 
owned an oil-refining business in Brooklyn and who 
needed help managing it. Fisk got involved with 
Stoke’s refinery, Stokes became romantically involved 
with Mansfield, and the press had a field day. Stokes 
took offense to some of Fisk’s public remarks and a 
libel suit ensued. On January 6, 1872, the day the 
grand jury was poised to take action, Stokes took 
matters into his own hands and shot Fisk twice with a 
revolver. Jim Fisk died the next day. 

This is the first example we have handled 
autographed by James Fisk from the Niles & New 
Lisbon Railway. 


95- 


R.M. Smythe & Co., Inc. • 800.622.1880 












Railroads 


Railroads 



2143 Norfolk & Western RR (VA) 1884. Proof. $1000. 
Adjusted Mortgage Loan. Train, telephone poles. ABN. 
Minor splits and tears. VF. ($250-350) 

Also included in this lot are back plate and coupon 
proofs. 



2144 Northern Central Michigan RR 1873. 3 shs. Train, 
mountains beyond. Liberty with flag. Locomotive 
below. #21 of only 61 issued. Signed by Augustus 
Schell as president. Ashby & Vincent. RN-U1. Pen 
cancelled through the center, else VF+. ($200-300) 


Perhaps Unique 



2145 Ohio & Mississippi Rwy 1868. Reorganized & 
Consolidated 1867. #1939. 2 shs. Nesbit. RN-T4. One 
minor stain, upper right. VF+. ($750-1250) 

This example realized $1050 in sale 182. 



2146 Oregon Development (OR) 1884. $1000. First 
Mortgage Gold Bond, green, orange “$1000". 
Oncoming train, mountains in the distance. Small stain, 
bottom. VF+.* ($300-500) 

First we have seen. Not in Cox. 



2147 Oregon Pacific RR (OR) 1880. $1000. First Mortgage 
Land Grant Sinking Fund Gold Bond, Cs. Train loading 
in a station flanked by busy pier scenes. State arms, 
below. ABN. VF+.* ($250-350) 

We have seen a few proofs and specimen bonds 
of this railroad, but very few issued examples. 



2148 Patterson Extension RR (NJ) 1881. $1000. First 
Mortgage 6% Bond, green. Reclining female allegory. 
Eagle with shield. Signed by Garrett Hobart as 
president. One punch hole affects signature. Minor fold 
splits, one repaired with tape. Light soiling, F-VF. 

($400-600) 

Garrett Hobart (1844-1899) was vice president of 
the United States under McKinley. A lawyer by trade, 
his interests in railroad utilities and banking enterprises 
brought him great wealth. 
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2149 Pennsylvania, New York & Long Island RR (NY) 
1907. 10 shs, blue. State seal of New York. Eagle at 
bottom. VF+. Premium quality for this issue. 

($200-300) 

This line was part of the New York Tunnel 
Extension that gave the Pennsylvania Railroad a 
through route, under the North River to New England. 
Closely held and scarce. A similar example realized 
$220 in sale 172. 



2150 Peoria, Decatur & Evansville Rwy 1888. 50 shs, 
brown. Locomotive. Signed on the reverse by James 
Stillman. Minor staple holes, left. VF+.* ($750-1250) 

James Stillman (1850-1918) was an influential 
American banker and capitalist associated closely with 
the Rockefeller group. Stillman was a lifelong friend of 
William Rockefeller, and his daughters married two of 
the Rockefeller sons. Stillman shunned publicity, which 
is perhaps the main reason why he is not as well 
known as J.P. Morgan, but Stillman's influence and 
power in the banking and financial communities may 
have equalled or exceeded Morgan's. As the driving 
force behind the National City Bank, Stillman was 
responsible for its rise to prominence. Morgan and 
Stillman were considerable rivals in the financing and 
promoting of Western railroads. During the 1907 
financial panic, both were among the more influential 
leaders who advocated the support by stronger banks 
of the weaker ones. 

Stillman's signature is quite uncommon, and rarely 
seen on certificates. Our estimate may well be quite 
conservative. 


Extremely Rare 
High Denomination Bond 



2151 Philadelphia & Reading RR (PA) 1888. $100,000. 
General Mortgage Registered Bond. Horizontal format. 
Green border with huge red "$100,000" undertint. 
Smoking engine in shipyard. HLBN. VF+. 

($1250-1750) 

This certificate was last offered in sale 146 (1996) 
and realized $1100. 
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2152 Philadelphia, Wilmington & Baltimore RR 1869. 153 
shs, all blue. Ornate border. Henry P. Kidder signs for 
Kidder Peabody & Co. R44. VF+. ($500-750) 

Henry Purkitt Kidder (1823-1886) was an 
investment banker and director of Kidder, Peabody & 
Company. The firm offered a wide range of banking 
services, with its principal activities including banking 
and brokerage as well as investments and foreign 
exchange. 
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2153 Pittsburgh, Cincinnati, Chicago & St. Louis RR (PA- 
WV-OH-iN-iL) 1895. 100 shs, green. Locomotive #15. 
Issued to and signed by Andrew Mellon on the 
reverse. ABN. Minor staple holes, else VF, 

($1500-2500) 

Andrew Mellon (1855-1937) inherited a fortune 
from his father, Judge Thomas Mellon. He became 
involved in the development of several iron, coal and 
coke operations. He was president of the Mellon 
National Bank of Pittsburgh, and in 1921, was 
appointed Secretary of the Treasury by President 
Harding. He held that office during the succeeding 
Coolidge and Hoover administrations. 
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2155 Pullman’s Palace Car (IL) 1893. #6283. Chicago 
Certificate. 500 shs, orange. Cherub holds fruit basket 
flanked by Pancras Station, London and the Pullman 
Car Works, Detroit. Issued to Marshall Field, Jr. and 
signed for him by Marshall Field on the stub. Also 
signed by Horace Porter as vice president. VF+. 

($500-750) 
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2154 Pueblo & Arkansas Valley RR (Territory of Colorado) 
1875. $1000. First Mortgage Bond, Cu, green, tan 
“$1000". Train flanked by state seal and eagles. Henry 
Seibert. VF+. ($200-300) 



2156 Pullman’s Palace Car (IL) 1888=5. #4903. Chicago 
Certificate. 100 shs, orange. Cherub holds fruit basket 
flanked by Pancras Station, London and the Pullman 
Car Works, Detroit. Issued to and signed by Marshall 
Field on the reverse. Two minor punch cancels affect 
the “Id" of his last name. Also signed by Horace Porter 
as vice president. VF+. ($500-750) 


Vignette Detail of Lot 2156 
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2157 Pullman’s Palace Car (IL) 1870. 7 shs. The first letter 
in each word of the title is large and ornate. Signed as 
president by George Mortimer Pullman. Small pin 
cancels affect the signature. R44. Stub attached, left. 
Premium quality for this issue. ($250-350) 

George Mortimer Pullman (1831-1897) was an 
American inventor and railroad car manufacturer. 



2158 Railroad Lighting & Manufacturing (PA) 1891. 27 
shs, red corporate seal. Detailed full length view of a 
passenger car with a cut away revealing its interior. 
VF+.* ($200-300) 

First we have offered since sale 134. 


Unlisted Texas Railroad 



2159 Rio Grande Bridge & Tramway (TX) 1888. 
Specimen. $1000. First Mortgage Bond, Cs, green. 
Views of railway bridges flank title. Suspension bridge, 
bottom. HLBN. VF+. ($300-450) 

Unlisted in Cox and the first we have seen. 



2160 Rochester, New-York & Pennsylvania RR 1882. 
#26. 14950 shs. Train. Signed on the verso by Carl 
Schurz. Staining from stub, left. VF. ($750-1250) 
Carl Schurz (1829-1906) was minister to Spain, a 
Union soldier, Senator from Missouri, and the 
Secretary of the Interior under Hayes. Schurz was born 
in Germany, and actively participated in the 1848-1849 
German Revolutionary Movement which called for 
democracy. He narrowly escaped capture and 
execution before sailing to America. In the United 
States, he took up the anti-slavery cause. He was 
highly effective in his campaigns, arousing great public 
support for the cause and for President Lincoln, who 
later became his close friend. As a Union general, he 
won the regard of many top generals including 
Sherman and Hancock. 



2161 Rutland Street Rwy (VT) 1885. #21. $100. 6% 
Mortgage Bond, brown. Wild horses. ABN. VF+. 

($200-300) 

A specimen dated 1902 realized $150 in sale 200. 
This earlier issued bond is possibly unique. 


-99- 


R.M. Smythe & Co., Inc. • 800.622.1 880 












































Railroads 




nsJ ••• - amfeiDifcitiTmtiMii 


'li:' 



’S^''^[^i 


C-2i%J ■”i'7'-. j,' 




t: 


2162 Selma, Marion & Memphis RR (TN-MS-AL) 1871. 
#4005. $1000/£200. First Mortgage 7% Bond, Cu. 
green, brown. Nearly horizontal view of a train in front 
of a Victorian mansion. Eagle, top. Field hands pick 
and carry cotton. Farmer feeds wheat to horse. RN-01 
left, RN-W2 right. Signed twice by Forrest. Henry 
Seibert. Minor fold junction holes, else VF+.* This is 
the rare third variety, differing in several significant 
ways from the two that are listed in Castenholz. 
Only five were discovered. ($2000-3000) 

The Selma, Marion and Memphis Railroad 
extended for 280 miles from Selma, Alabama to 
Memphis, Tennessee. 

According to the Manual of the Railroads of 1878, 
there were only two Selma, Marion and Memphis bond 
issues - the more familiar 1869 1st Mortgage 8% 
bonds endorsed by the State of Alabama, and another 
issue reported in Poor's as “1 st Mortgage 7 per cent, 
(gold) sinking-fund bonds (dated July 1, 1873, and to 
run 30 years), authorized $5,00,000." However, the 
bond that is being offered here is dated 1871, due in 
1901; there is no mention of a sinking fund on the 
bond, and the authorization is for only $4,250,000. This 
leads us to speculate that either the information in 
Poor’s was incorrect, perhaps due to lack of 
cooperation on part of the railroad, or that Poor’s never 
knew about the 1871, and that the 1873 issue did 
exist, but no bonds have been discovered. 

This 1871 issue is denominated in both dollars and 
pounds, indicating that is was clearly designed to sell 
to European investors. 

This is a rare opportunity for the advanced 
collector of fine revenue-stamped paper, railroad 
bonds, important Civil War autographed paper, and 
bonds that are denominated in both dollars and 
pounds. 

Nathan B. Forrest (1821-1877) was a 
Confederate cavalry leader. His success on the 
battlefield earned him the rank of lieutenant general 
and chief commander of the Confederate Cavalry in 
Tennessee. Forrest fought at Shiloh, Fort Donelson, 
Murfreesboro, Chickamauga, Nashville, Gainesville 
and Athens. After the war he became involved in the 
railroad business and in the activities of the Ku Klux 
Klan. 

_ J 



2163 Savannah & Charleston RR (SC) 1869. $500. First 
Mortgage 7% Bond, Cu, blue. Train. Liberty with state 
seal, bottom. Walker, Evans & Cogswell. Minor splits 
and light toning, VF.* ($300-450) 



2164 Sheffield & Birmingham Coal, Iron & Rwy (AL) 
1888. Specimen. $1000. First Mortgage 6% Bond, Cs, 
green. Locomotive. Miners, sides. Coal train, bottom. 
FBN. VF+. ($200-300) 

A similar orange example realized $300 in sale 

200 . 



Lot 2165 
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Scarce Florida Bond 




2165 


V. 


Silver Springs, Ocala & Gulf RR (FL) 1885. 
Specimen. $1000. 6% First Mortgage Railroad Land 
Grant & Sinking Fund Bond, Cs, green. Train at 
station. Seven men on shore; one of them looks at a 
distant ship through a monocular while three others 
examine a rowboat. Alligator, below. ABN. Uneven 
toning, VF. (See photo on previous page). ($300-500) 
We have sold only one other, a brown variety 
which realized $475 in sale 152. 



2166 South Carolina Central RR (SC) 1870. Sumter. 5 
shs, stock for the construction of the South Carolina 
Central RR. R44. VF+.* ($250-350) 

First time we have seen as a share certificate. 



2168 Southern Trans-Continental RR (TX) 1868. Texas 
Division-From Jefferson to El Paso. #33. $1000. 
Construction Series "A". Ornate border. Issued to and 
signed on the reverse by John C. Fremont. Small 
format. EF.* ($500-750) 

John Charles Fremont (1813-1890) was an army 
officer, explorer, and one-time candidate for President 
of the United States. He blazed paths to the West, 
including the famous “Oregon Trail". Fremont's huge 
estates and the discovery of gold in California made 
him rich. He served briefly as one of California's first 
senators, and in 1856 his wide popularity and anti¬ 
slavery opinions won him the Republican nomination. 
Questions about some of his ethical practices probably 
cost him the election. 


“No Photograph Available” in Castenholz 


Rare Variety 
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2167 Southern Rwy Security (PA) 1871. 300 shs, full 
orange underprint. Long passenger train. Safe, below. 
#54. NBN. RN-U1. VF+.* ($500-750) 

This example is nicer than the only other one we 
have seen which realized $600 in sale 182. 


2169 South Mountain RR (PA) 1873. $1000. First Mortgage 
Gold Bearing Bond, Cu, yellow underprint with gold 
seal and “$1000". Train crosses bridge. Capitol 
Building, statehouse in corners. Minor splits and minor 
repairs to junction fold. VF.* ($500-750) 

While the $100 and $500 are frequently seen, this 
is the first example of the $1000 denomination that we 
have seen. Rare. 
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2170 St. Joseph & Grand Island RR (MO) 1885. 
Specimen. $1000. 5% Second Mortgage Income Bond, 
green, Cs. Train. Dog's head. Minor splits, VF+. 

($300-500) 

Unlisted in Cox as a bond. 





2173 Union Depot Grounds 1882. Saint Louis, Missouri. 
$25,000. To purchase and improve grounds for a 
Union Depot at Saint Louis. Issued to and signed on 
the verso by Jay Gould. Also countersigned on the 
reverse by George Gould. Lightly cancelled in red. 
VF+. First we have seen. Rare. ($1750-3500) 

Jay Gould held a virtual monopoly on traffic 
entering St. Louis. For years merchants and railroads 
denounced Gould's stranglehold for its high bridge 
tolls, excessive terminal charges and overall control. 
All the roads converging at East St. Louis were obliged 
to detach their locomotives in favor of the transfer 
company's engines, which hauled the trains across the 
river to Union Depot. 


2171 Texas & St. Louis Rwy (AR-MO) 1881. Specimen. 
$1000. First Mortgage 6% Gold Bond, Cs. State seals 
at sides. VF+. ($300-500) 

In sale 194 a $500 bond realized $675. This is the 
only one of this denomination we have offered. 



2172 TranS'Alaska-Siberlan Rwy (NJ) 1906. 100 shs, 
brown with green underprint. New Jersey state seal. 
Issued to the president. VF+.* ($300-500) 

While this railroad is listed in Cox this is the first 
example we have handled. 


(‘luiimlSiuifir ilviiihuiln (iVmitaim 



■ //XMim Atw 



fit' 


^/‘t ^ //* • / //.f> 


t/tf> , /M/ftrAr 

V///// . / . t./Mt . Z/yK //» 

7^ 




y 

/A f 

'/yf //tf ^/f 4 ^ 


.,x/xr/ 
'-/'x Zy'w/ /// 


/nH 4 a X,. 


2174 Union Pacific Rwy 1880. Proof. Shares. Spectacular 
vignette, five inches tall I A beautiful woman, symbolic 
of Liberty holds a huge American flag and leans on a 
shield with a map of North America. A majestic eagle 
stands by. Locomotive #13. The graphics alone are 
enough to make this a highly desirable item, but the 
fact that we have never seen an issued example of 
early Union Pacific stock adds to its allure. Archival 
notations at bottom. Nice wide margins, VF+. 

($750-1000) 

This Is the last one of this type available from 
our consignor. 
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2175 Union Pacific 188_. 50 shs, black. Proof. Spectacular 
vignette, five inches tall! A beautiful woman, symbolic 
of Liberty holds a huge American flag and leans on a 
shield with a map of North America. A majestic eagle 
stands by. Locomotive #13. Nice wide margins, VF+. 

($600-900) 

Nicest of the two remaining in this consignment. 




2177 Ward Axle, Brake & Coupler for the United States & 
Canada (PA) 1884. 3 shs. Detailed view of the bottom 
portion of a boxcar. Light soiling, VF.* ($300-500) 
First we have seen. 


Wisconsin Certificate #1 



2176 Virginia & Truckee RR (NV) 1874. $1000. 10% Gold 2178 Wisconsin, Minnesota & Pacific Rwy 1884. 6,600 

Bond, Cu. Indians watch mining scene and train on shs, preferred, gray paper. Certificate #1. VF+. 

bridge in the distance. Signed as president by William ($250-350) 

Sharon. Two punch cancels affect signature. VF+. 

($300-500) 

William Sharon was a U.S. Senator from Nevada 
who was popularly known as the “King of Comstock". 

He was also the driving force behind this railroad. 



Vignette Detail of Lot 2177 


-103 


R.M. Smythe & Co., Inc. • 800.622.1880 















































Multiple Item Group Lots 

Multiple Item Group Lots 

2179 Michigan Central RR (Ml) 1902. $1000. 3 1/2% Gold 

Bond, Cs, blue. Locomotive in circle, left. ABN. Punch 
cancels affect left side. VF+. [134] ($100-150) 

2180 New York Central RR (NY) 1853. $1000. 6% Bond, 

Cb. State arms. Suspension bridge, left. Route map, 
right. Signed by Erastus Corning as president. 
Numerous punch cancels, else VF. [36] ($500-750) 

Erastus Corning (1794-1872) was an influential 
politician who was Mayor of Albany four times; State 
Senator; (1842-1846) and Congressman (1857-59, 
1861-63). Corning, New York, is named after him. 

2181 New York Central RR Collection. [178] ($150-250) 

1-94) New York Central RR (NY-PA-OH-IN-IL-MI). 
Shares, all orange, unissued. ABN. EF. 95-143) New 
York Central RR 1955. $1000. Collateral Trust 5 3/4% 
Bond, Cs, maroon. Seated allegorical figure. ABN. 
144-149) $500, blue. Similar to preceding. 150-161) 
$25, green. Similar to preceding. 162-172) $100, 
orange. Similar to preceding. 173-175) $5000. 
Refunding & Improvement Bond, 1921, red. Classical 
bust. ABN. 176) $1000, olive. Similar to preceding. 
177-178) $1000. Collateral Trust 6% Bond, 1955, 
green. Woman with globe flanked by trains. SBN. The 
bonds in this group average VF+. 

2182 New York Central & Hudson River RR 1898. $1000. 

3 1/2% Coupon Gold Bond, Cb, green. Train, ship at 
pier. ABN. VF-VF+. [120] ($150-250) 

2183 New York Central & Hudson River RR. Similar to 

preceding lot. [85] ($100-150) 

2184 New York Central & Hudson River RR. [82] 

($150-250) 

1-49) $1000. 3 1/2% Registered Gold Bond, 
brown. 1950-70’s. Train. Steamship at pier. 50) Similar 
to preceding, orange. 51-62) $5000. Similar to 
preceding, purple. 63-82) $50,000. Similar to 
preceding, blue. Average VF+. 

2185 Pennsylvania RR 1945. $1000. General Mortgage 3 
1/8% bond, Cs. Pennsylvania Station. VF+. [126] 

($250-350) 

2186 Mostly Pennsylvania RR Bonds. [72] ($150-250) 

1-52) Pennsylvania RR (PA) 1957-64. $1000. 
General Mortgage 3 1/2% Bond, Series F, red. 
Pennsylvania Station. Bound in original book. VF+. 53- 
54) Pennsylvania RR (PA) 1964. $5000. General 
Mortgage 4 1/2% Gold Bond, Series A, blue. 
Pennsylvania Station. Bound in original book. VF+. 55- 
72) Michigan Central RR 1946-73. Shares. 
Locomotive. Small eagle, bottom. NBN. VF+. 


2187 Large Assortment of Pennsylvania Salt 

Certificates. [1015] ($250-350) 

1-530) Pennsylvania Salt Manufacturing (PA) 
1940-50’s. Shares, orange. Allegorical chemist. 531- 
794) Similar to preceding, red. 795-819) Similar to 
preceding, blue. 820-926) Pennsalt Chemical (PA) 
1950-60’s. Shares, green. 927-1010) Similar to 
preceding, blue. 1011-1015) Similar to preceding, 
orange. A couple with problems, most VF-VF+. Should 
be seen. Sold as is. 

2188 Philadelphia, Wilmington & Baltimore RR 1870’s. 

Shares, blue. Ornate border. Partially bound book with 
three individual certificates per page. Most with 
revenue R-44. Soiled edges and other light wear, most 
VF. Should be seen. [1452] ($1500-2500) 

2189 Philadelphia, Wilmington & Baltimore RR 1878. 
Shares, blue. Ornate border. Partially bound book with 
three individual certificates per page. Rough edges 
and light soiling. Average F-VF. Should be seen. [435] 

($500-700) 

2190 Pine Creek Rwy (PA) 1885. $1000. 6% First Mortgage 

Bond, brown. Justice and farmer flank title. Train 
below. Signed by William K. Vanderbilt and 
Chauncey Depew as trustees. Many with damage, 
including splits, tears, soiling and other defects. 
Average Poor-VF. Should be seen. Sold as is with no 
returns. [160] ($600-800) 

William K. Vanderbilt (1849-1920) was William 
H.’s son, and a noted yachtsman. Depew was a U.S. 
Senator, railroad executive and attorney for 
Vanderbilt's vast railroad interests. 

2191 Pittsburgh, Cincinnati, Chicago & St. Louis 1890's. 

Preferred Shares, green. Brakeman, right. Certificates 
in partially bound book. Cut cancelled. Light edge 
soiling. Most VF. [93] ($250-350) 

2192 Pittsburgh, Cincinnati, Chicago & St. Louis Rwy 
1890-1910’s. Shares, green. Locomotive #15, right. 
Stubs attached, left. Light soiling. Average VF-VF+. 
[220] ($600-800) 

Bound In Original Books 

2193 Pittsburgh, Cincinnati, Chicago & St. Louis Rwy. 

[369] ($300-500) 

1-91) $1000. General Mortgage 5% Gold Bond, blue, 
1925-35. Train passes track workers. ABN. In original 
bound book. VF+. 92-121) $10,000. General Mortgage 
5% Gold Bond, Series B, orange, 1936-1940. Train 
passes track workers. In original bound book. ABN. 
VF+. 122-135) $500. General Mortgage 5% Gold 
Bond, brown, 1921-1935. Train passes track workers. 
In original bound book. ABN. VF+. 136-369) $500. 
Unissued, bound in original book with the preceding 
items. EF. 
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Bound In Original Books 

2194 Pittsburgh, Cincinnati, Chicago & St. Louis Rwy. 

[182] ($400-600) 

1-108) $10,000. General Mortgage 5% Gold Bond, 
Series A, green. Train passes track workers. In original 
bound book. ABN. VF+. 109-182) $10,000. General 
Mortgage 5% Gold Bond, Series B, orange, 1928- 
1930. Train passes track workers. In original bound 
book. ABN. VF+. 

2195 Pittsburgh, Cincinnati, Chicago & St. Louis (PA- 
OH-WV-IN-IL) 1921-1927. $ 1000 . General Mortgage 
5% Gold Bond, Series A, orange. Train passes track 
workers. In original bound book. ABN. Most VF+. [225] 

V ___ ($400-600)J 

2196 Pullman Southern Car (KY) 1876. $500. First 
Mortgage Bonds, brown. Liberty, mills and water side 
terminal. Large “$500" in white and brown at center. 
Signed by George Mortimer Pullman as president. 
WBN. Larger punch cancels. VF+.* [25] ($1000-1500) 

2197 Rome, Watertown & Ogdensburgh RR (NY) 1874. 

$1000. Consolidated Mortgage Bond. Seal flanked by 
train and waterfall. Punch cancels. A few with minor 
wear, otherwise VF-VF+. [33] ($200-300) 

2198 United New Jersey RR & Canal (NJ) 1906-1930's. 

Shares, green. Train at station. ABN. VF+. [176] 

($150-250) 

The last sixteen certificates are the orange variety. 

2199 United New Jersey & Canal (NJ) 1920-1960’s. 

Shares, green. Train at station. ABN. Average VF+. 
[891] ($750-1250) 

2200 Miscellaneous Rail Assortment. [54] ($150-250) 

1-5) New York Central & Harlem RR 1960-1970's. 
$1000. 3 1/2% Registered Gold Bond, orange. VF+. 6- 
7) $5000. Similar to preceding. VF+. 8-12) Sunbury & 
Lewiston Rwy 1896. Shares, green. Train at depot. 
FBN. VF+. 13-18) Sunbury & Lewiston Rwy 1876. 
Shares. Locomotive. One VF; the other with edge 
damage. 19-44) Pittsburgh, Fort Wayne & Chicago 
Rwy 1930-50's. Shares, preferred, green. A couple 
with problems, most VF or better. 45-48) Four 
miscellaneous gold bonds, VF+. 49-54) Damaged 
stocks and bonds. 

Framed Stocks & Bonds 

2201 Collection of Framed Items. [4] ($600-800) 

1) New Jersey Junction RR (NJ) 1886. $1000. 
Gold bond. The reverse side is framed displaying the 
signature of J.P. Morgan. Bond is framed with a 
picture of Morgan. 30" x 35". 2) Confederate States of 
America May 1861. $50. (Ball-2, Cr-5A). Framed with 
photograph. 19 1/2" x 31". 3) Parrot Silver & Copper 
Company 1889, 1907. Shares. Pair of certificates 
framed with corporate history. 17” x 30 3/4". 


4) International Mercantile & Marine 1905. 10 shares. 
Framed with a facsimile of the Titanic disaster news 
story. 20" x 36". All are professionally matted and 
framed and ready for hanging. Viewing at our New 
York offices only. Additional shipping will apply. Should 
be seen. 

2202 Selection of Framed Items. [4] ($600-800) 

1) Elmira, Jefferson & Canandaigua RR 1859. 100 
shs, purple. Issued to Jay Gould. Framed with picture 
of Gould. 16 1/2" X 32". 2) Boston, Hartford & Erie 
1866. $1000. 7% Bond. 18” x 22 3/4". 3) New Jersey 
Junction RR (NJ) 1886. $1000. Gold bond. The 
reverse of the bond is framed showing the signature of 
J.P. Morgan. Bond is framed with a picture of Wall 
Street. 16" x 28” 4) New York Central 1914. $50,000. 
Consolidation Mortgage Bond. 17" x 21". All are 
professionally matted and framed and ready for 
display. Viewing at our New York offices only. 
Additional shipping will apply. Should be seen. 

2203 Final Selection of Framed Items. [8] ($600-800) 

1) Louisville & Northern Rwy & Lighting 1912. 
Signed by Samuel Insull as president. 16” x 23”. 2) 
Chicago, Rock Island & Pacific 1900. 5% Extension & 
Collateral Bond. This reverse is framed showing the 
signature of J.P. Morgan. Bond is framed with a 
picture of Morgan. 16" x 22 1/2" 3) Northern Alabama 
Coal, Iron & Rwy 1900. $1000. First Mortgage 5% 
Gold Bond. 16” x 22 1/2" 4-8) Various additional 
framed items signed by celebrity and sports figures 
including Dizzy Gillespie and Nolan Ryan. Various 
sizes. All are professionally framed and matted and are 
ready for display. Viewing at our New York offices only. 
Additional shipping will apply. Should be seen. 
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2204 U.S. Ship Sloop George. $1200 policy for an $18 
Premium. December 20,1798. VF. ($200-400) 

This sloop was evidently engaged in the coasting 
trade, and probabiy ran down Long Island Sound from 
Newport to New York City. This was a fairly safe area, 
both from the point of view of accuracy of maps for 
reefs, as well as safety from storms (ports or other 
shelter being near to hand). There was little danger 
from Barbary Pirates or even French corsairs, (the 
undeclared war with France following the XYZ Affair 
being in progress, with most of the American ships 
having been captured in European or Caribbean 
waters). Note how the risk was divided among three 
insurers even for this small sum. 



2205 U.S. Pennsylvania Continental Loan Office. Third Bill 
of Exchange. 1779. $12/60 Livres Tournois. (US-94, 
10A). VF, quarter folded. ($500-700) 

Made payable on the back to William Bingham, 
and endorsed by him. Bingham was the protege of 
Willing and Morris of Philadelphia, and was their agent 
in Martinique during the Revolution. He subsequently 
became the wealthiest man in America. 
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2206 PA. North American Land Company. One Share. 
1795. EF, the ink corrosion in the Robert Morris 
signature skillfully repaired. ($300-Up) 

Robert Morris was a signer of the Declaration oi 
Independence, as well as Superintendent of Finance, 
merchant and unsuccessful land speculator. Most of 
the North American Land Company property was in 
Pennsylvania, and the firm failed when land could not 
be sold and the proceeds collected fast enough to pay 
the accumulating taxes. Also signed by James 
Marshall, brother of John Marshall, the future 
Secretary of State and Chief Justice. The paper is 
watermarked “HS/SANDYRUN”. 


A \ 



2207 ME (then MA). Kennebeck Bridge Company. One 
Share. 1795. Typeset, white wax seal at top left, with 
bridge and sail boats. EF. ($1500-Up) 

Although listed in Lincoln County, the bridge was 
probably in what is now Kennebeck County and 
crossed the river of that name. A very early certificate 
from that part of what was then Massachusetts. 

V___ A 
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2208 


V. 


Rl. Providence. Deposit of $1000. 1787. All 
handwritten. VF, right edge pieces restored and repairs 
made to the split folds. ($3000-Up) 

The second Ohio Company was established in 
Boston in 1786. Later, with a view to gathering 
additional subscriptions beyond those procurable in 
Boston, other offices were opened in New England. 
The company had among its founders Rufus Putnam, 
the Revolutionary general. 

Agents were sent to New York to procure a charter 
from the Continental Congress, whose financial 
distress was very great. By promising to pay $1 million 
in Continental securities, and by allying the company 
with William Duer, Secretary to the Board of Treasury 
and his Scioto Company, a grant variously estimated 
at 1,500,000 to 1,780,000 acres was procured. 

Unlike Duer, who was a speculator pure and 
simple, the Ohio Company was seriously bent on 
settlement. In 1788, General Putnam led a band of 
New Englanders who founded the town of Marietta, the 
first settlement in Ohio. The company divided its 
interests among its shareholders in 1796 and ceased 
to be a significant landholder. 



2209 NY. Redeemed Mortgage. 1825. All handwritten. 
Certification of Repayment. VF. ($2000-Up) 

Made out to John Jacob Astor, and signed as his 
attorney by William Backhouse Astor. 



2210 CT. United States Loan Office. $189.68. 1793. (CT- 
56). VF, CC, tape repaired on the back. ($600-Up) 
Issued by William Imlay under Hamilton’s state 
debt assumption program. The part of the state debt 
not directly covered by the law remained a debt of the 
state. Connecticut covered that debt by handling over 
the U.S. bonds it got to its creditors. A scarce 
certificate. 
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2211 NJ. Rancocus Toll-Bridge. One Share. 1793. Fine-VF, 
a small hole at the top edge. There are some foxing 
spots. $1200-Up) 

Water marked “JG&-Brandn-”. 
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2212 PA. Certification of U.S. Debt Ownership. 1792. 2 
pages. VF. ($800-Up) 

This document Is signed by two persons. The first 
is Joseph Nourse, as Register of the U.S. Treasury, 
(1789-1829) who states that Daniel Crummelin & Sons 
of Amsterdam owns $10,000 of 6% deferred U.S. 
stock. The second signature is that of Clement Biddle, 
a notary public, who certifies that he saw the Treasury 
entries and that Crummelin does indeed own this 
stock. Biddle was a signer of Colonial notes and was 
George Washington’s factor. 
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2213 AL. Trading & Importing Company. Proof. Share 
certificate issued in the 1850's, mounted on card. 
Mounted on paper, with stub on the back. Stains and 
punch holes around the edges. ($250-350) 

There is no imprint, but the work is similar to that 
done by John Douglas of New Orleans. In the late 
1850's there was increasing talk (and some action in 
the South) to bypass New York and trade directly with 
Europe. It seems unlikely that this was a blockade 
running company because it was issued too early for 
that purpose. 


The Founding of Washington, D.C. 


Obligation. No. 
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2214 DC. Samuel Blodget Obligation. $50 specie plus a 
further payment of $100. Blodget promises to convey 
one lot of land in the District of Columbia via a lottery. 
Signed in 1792. VF. ($1000-2000) 

Samuel Blodget Jr. was the son of Samuel Blodget 
Sr., the canal builder. The younger man was a 
merchant, an architect and a land speculator in the 
District of Columbia where he went bankrupt and 
landed in debtor's prison. The tickets of the lottery 
mentioned in the text are occasionally offered at 
around $500 each; these forms are vastly rarer. Note 
that payments are due at the Bank of the United 
States, which did not yet have a branch in Washington. 



2215 IL. Wisconsin Land Company. One Share. 1836. 
Typeset. No.115 of 148 authorized (par $500). VF. 

($300-500) 
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2216 MA. 1798 Receipt for $8.79 from Henry Jackson, U.S. 
Naval Agent at Boston for surveying timber delivered 
at the U.S. Navy Yard. AU, scattered stain, lower left 
corner missing. ($250-500) 

Very Early U.S. Banks 
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2217 MA. Salem. Bank of Essex. One Share. 1800. 
Engraved plate. VF. ($1000-1500) 

This certificate is payable to William Gray Jr., and 
is signed by him as president. Gray was a 
Massachusetts Lt. Governor. There is a U.S. revenue 
embossed seal, RM-113, at the top left. 
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^ Signed by A Member of \ 

the Constitutional Convention 
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2218 


V. 


NH. Portsmouth, New Hampshire Union Bank. 
September 1799. Fine, but aged, stained (circular 
glass stain at the bottom?) etc. Small split holes down 
the center fold. Previously unknown to us. 

($3000-5000) 

This certificate is number 558, and is signed by 
John Langdon, (1741-1819) merchant, member of the 
New Hampshire legislature, speaker three times, twice 
a member of the Continental Congress, governor twice 
(thus at signing), member of the Constitutional 
Convention, secured his state's ratification, U.S. 
senator, etc. There is a 20 cent U.S. embossed tax 
stamp at the top left (RM-125), which catalogs at $200. 


Signed by Revolutionary War General 



2219 NY. Albany Library. One Share. 1793. Typeset with 
corporate embossed seal at top left. Signed by 
corporate president Abraham Ten Broeck. Abt VF, 
scattered foxing stains. ($1500-2500) 

Ten Broeck (1734-1810) was a Revolutionary 
War era general who participated in the Battle of 
Bemis Heights. (1777) which led to the surrender of 
General Burgoyne. Ten Broeck later served as Mayor 
of Albany 1779-1783 and 1796-1799. 
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2220 PA. Lehigh Coal Mine Company. One Share. 1801. 
VF. ($300-500) 

The Lehigh company apparently left its certificates 
outstanding regardless of transfers for many years. On 
the back are endorsements for 1808 to 1822. There is 
also a purple stamp on the back saying where the 
cancelled certificate was kept. 

This certificate has a low number (22) and is made 
payable to Charles Cist, a signer of Continental 
Currency and the public printer for John Adams. He 
died in 1805, and two daughters inherited his share 
certificate. 





2221 PA. Third Bank of the United States. 250 Pounds. 
1837. Bank building, Patterson, William Penn. David 
Rittenhouse, Fulton, Franklin. Morris. Mounted on thin 
paper. Fine. Pen cancelled as "Paid”. ($300-500) 
Signed by Nicholas Biddle, and payable at the 
London Agency of the Bank. 


Do You Have Stocks & Bonds For Sale? 

If you are thinking of selling your stocks & bonds, 
please remember that we are willing buyers. We 
will gladly make generous offers on single items, 
estates, collections, and corporate or institutional 
archives. 

V_ J 
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Uncancelled Certificate 





2222 TX. Galveston Bay & Texas Land Company. 1 Labor 
(about 177 acres). 1830. Minor back fold soiling, 
otherwise VF. ($750-1250) 

This company was based on a series of Mexican 
grants to three men: Lorenzo de Zavale, Joseph 
Veblein and David G. Burnet, between 1828 and 1830, 
and combined by them in their capacity as 
empressarios (or colonizers). Burnet (1788-1870), was 
the first president of Texas. 

Capital being short both in Mexico and Texas, this 
certificate represented an effort to raise funds by sales 
in New York City. The effort was a limited success, this 
being certificate number 3161, indicating that about 
875 square miles of land had been sold. 


Wells, Fargo Certificate Group 



2223 NY, Wells, Fargo and Company, Principal Office, 
N.Y.C. Receipt for $2,000 from Helena, Montana 
Territory. Addressed to George Opdyke & Co. $40 
charges. Inc. ($300-500) 

George Opdyke was the Republican Mayor of 
N.Y.C during the July 1863 draft riots. 


2224 NY. Wells Fargo & Company. 1870. 20 shs. #1035. 
Ornate left border. Embossed corporate seal with dog 
guarding a safe. Issued to John H. Porter and signed 
by William Fargo as president and F. Wood, VF, 
endorsed on the back. ($6000-9000) 

The issuance of this certificate resulted from the 
famous “Omaha Treaty” of November 1869. Ashbel 
Barney was elected to the Board of Wells Fargo in 
1862, the same year that his brother, Danford, became 
president of Wells Fargo in New York. In late 1866 
there was a “great consolidation” of many of the 
important Western express companies. These included 
Ben Holladay’s Overland Mail, the Pioneer Express, 
U.S. Express, and all other American Express 
operations West of the Missouri River. Technically, 
these companies were bought out by Overland, but 
Wells Fargo had control of the stock. Ben Holladay had 
been president for just six days when Ashbel Barney 
was elected to that position. 

In November 1869, Lloyd Tevis, an associate of 
Leland Stanford, Collis P. Huntington and Darius 
Ogden Mills, called a meeting in Omaha, held behind 
closed doors. Tevis informed William Fargo and 
Ashbel Barney that he and his group had control of the 
stock, and that they also had an exclusive ten-year 
agreement with the Central Pacific Railroad for all of 
their express business. Tevis and his partners had also 
acquired an exclusive contract with the Union Pacific 
Railroad, and Wells Fargo had no choice but to listen 
to his demands. Shortly after the meeting, Tevis, 
Stanford, Huntington and Mills all became board 
members of Wells Fargo. Tevis became president in 
1872, and led the company successfully. (See N. 
Loomis, Wells Fargo, NY 1968). 

This certificate is attractively mounted within a 
brown wood frame with two-color matting and a strip of 
gold around the sides of the certificate. The frame has 
a few dings. 

v____ y 
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2225 Cuba/us. Wells Fargo & Co. of Cuba. 100 Pesos. 
1920. 6% Registered Gold Bond. Green and brown. 
VF, punched void several times. ($750-1250) 


Important American Bank Note 
Document Group 


2226 NY. American Bank Note. Sullivan, Cromwell law firm 

reorganization papers of 1904. Blue soft cover file with 
by-laws. Reports on active and inactive companies 
within the firm; competition, new rules etc. The cover is 
folded and splitting in places. ($500-1000) 

An important historical document of this famous 
firm. Must be examined to be fully appreciated. 

2227 NY-Russia. 

American 
Bank Note 
Company 
Contract 
with the 
Imperial 
Government 
of Russia. 

[5] 

($300-600) 

This lot 
consists of 
the 1859 
agreement 
signed by 
the Russian 
finance 
minister: a 
list of the 
goods 
purchased 
including 
ten steel 
plates for 

printing notes: and all the supporting supplies and 
equipment for which the Russians were charged 
$52,900. A second letter, witnessed by the U.S. consul 
in St. Petersburg, records a renewal of the contract in 
1861. A third letter (a copy) orders notes printed in 
1859 in the denominations of 1, 3, 5, 10, 25, 50 and 
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100 Roubles. Also ordered are the supplies listed in 
the first letter. A fourth letter in December 1861 reports 
that the Emperor has examined a book with ABN work 
in it and has sent a ring to A.G. Goodall. This is a copy. 

Finally, a fifth letter signed in Russia is a draft of a 
pay increase from $20 to $35 for Thomas Van Fassel. 
Red wax seal. 

State credit notes were issued from the 1840’s to 
1865 without the ABN imprint, and apparently the 
plates etc were sent to Russia where the notes were 
printed. 
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2228 NY. American Bank. Further documents in regard to 
the Imperial Russian Contract. [2] ($500-750) 

1) Agreement between Tracy Edson and ABN, 
whereby he concedes the secret of making the patent 
green ink used on the Russian notes (February 10, 
1860) in exchange for $2500. 2) Contract between the 
ABN officials and the Russian ones in regards to the 
anti-photographic ink. 
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2229 PA. American Bank Note Company Contract for 1861 -1866 
with the State Bank of Ohio for the Manufacture of 
Notes for the Bank. [3] ($150-250) 

1) The first contract calls for the making of $1, $2. 
$3, $5, $10, $20, $50 and $100 bills. It also calls for 
backs to be made for each branch. The sheeting of 
the notes is described. 2) Contract for 1851-56 and 
1856-1861 with the State Bank of Ohio with Draper, 
Welsh & Co. to print notes at $40 per thousand plus 
the banknote paper. 3) The 1851 contract called for $1, 
$3, $5, $10 notes for the 41 branches, plus backs. 
There is an envelope. 
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2230 Purchase of 5000 shares of Homer Lee Bank Stock 
for $175,000 subject to a bank note printing 
contract and a $7,000 lawsuit by Crane & Co., the 
Massachusetts paper maker. ($250-350) 

The contract shows William L. Strong and Homer 
Lee as sellers and Edmund C. Converse and Augustus 
D. Shepard as purchasers. Dated August 1,1891. 



2231 American Bank Note Company Related Pamphlets. 
[2] ($75-150) 

1) 14 page writing on a “Hundred Years of Bank 
Note Engraving in the United States” (1795-1895) by 
Robert Noxon Toppan. There is a brief history of the 
various engravers and printers who formed the early 
bank note manufacturing concerns. 2) Charles A. 
Conant "Safeguarding the Issue of Securities" 9 pp., 
1913. Points out the need for a bank note and security 
printing firm to be in a strong financial position to 
prevent its going into bankruptcy and its plates, 
remainder securities etc being thrown on the market 
and bought by designing persons for fraudulent 
purposes. Both have few signs of wear. 


2232 Documents Pertaining to the ABN Purchase of 
Franklln-Lee Bank Note Company. [2] ($250-350) 

1) Sale of Company to the shareholders and their 
signed releases. 2) Sullivan and Cromwell December 
30, 1904 letter to ABN VP laying out the terms of the 
$100,000 purchase. 
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2233 Canada. American 
Bank Note and 



Canadian 


Government “Contracts with American Bank Note 
Company for Engraving, Printing, etc, for the Dominion 
of Canada”. 1909.14 pp. Various indentures. 

($300-500) 

Reports for stamp and note contracts 1897 to 
1909. 


We Can Help You Acquire Those Fllusive Items 
For Your Collection, and Save You Precious 
Time and Money! 

Take advantage of our experience and expertise and let 
us help you find those rarely-offered and seldom seen 
examples that may take you years to acquire. We may 
have exactly what you are looking for or we may know 
where to find it. Let us represent you at auctions or 
through private treaty acquisitions. You'll save time and 
money. Call and ask for Stephen Goldsmith or Diana 
Herzog at 800-622-1880 or 212-943-1880. 
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18th & 19th Century 
International Historical Certificates 
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2234 Austrian Netherlands (Belgium) 1737. Imperial India 
Company. Repayment of six percent on twelve shares 
of stock, or 420 Gulden. In Flemish. Arms of Austria 
over the pillars of Hercules, with company arms center 
and at the right; arms of Brabant, ieft. VF-EF. 

($2S0-Up) 

Chartered by the Holy Roman Emperor to help 
develop the trade of Antwerp. As the Dutch closed the 
Scheldt River to Beigian shipping, the company could 
not develop. Ultimately, the Dutch paid off the emperor 
and the company was liquidated. 
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2235 Austrian Netherlands. (Belgium) 1730. Imperial India 
Company. Option Contract for 6 shares. In Flemish. 
Dated 1730, on a form made in 1728. Note the 
corporate coat of arms at the top, with the motto “Dum 
Spiro Spero” (While I breathe I Hope), the motto of 
South Carolina today. VF. ($1500-Up) 

This is believed to be the oldest share option 
contract extant. 


2236 Austrian Netherlands. (Belgium) 1728. Imperial India 
Company. Payment of 500 Gulden on 2500 Gulden 
owed on the purchase of shares in the company. Not 
signed or filled in on the lower left side. This may be an 
interim certificate. EF, plus. ($400-Up) 

Note that the Company arms are separately 
printed on this form at the top left. 
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2237 Austrian Netherlands. (Belgium) 1714. Imperial India 
Company. First payment of 225 Gulden on shares. 
VF-EF. There is staining along the left side and some 
feathering in the ink signatures. ($1000-Up) 

The paper is watermarked “DINOH” and there are 
three notations of further payments until 1725. 
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2238 Austrian Netherlands. (Belgium) 1781. Society of 
Commerce of Asia and Africa. Payment of 300 Florins 
of Germany, on 1000 Florins per share. At the 
bottom are records of four payments of 250 Florins of 
Germany on the share, 1781-1782. Unc. ($800-Up) 
Blocked in his efforts to develop international trade 
of his dominions via the Austrian Netherlands, Joseph 
II chartered a new company to trade via Trieste with 
Asia and Africa, far beyond the reach of Dutch 
blockades. 
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2239 Austrian Netherlands (Belgium). Brussels. Directors 
and Associates of the Whale Fishery. One Share. 
1728. Stylized whale in a round seal. Unc. ($1500-Up) 
Issued for 250 Florins. Only the second one we 
have handled. 
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2240 Denmark. Royal Danish Fire Insurance Company. 
One Share. 1798. Three pages, mostly with transfers. 
VF, POC, the top sheet covered with date stamps into 
the late 1960’s. ($1000-Up) 

These forms are apparently still in circulation, and 
are the oldest continuously in use stock certificates still 
being traded. Note that the original share called for the 
payment of 100 Rigsdaler. 
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2241 Great Britain. Kent Fire Insurance Office. One Share. 
(50 Pounds). 1802. White horse, “Invicta"; fire buckets, 
men working pump and fighting fire at right. VF. The 
top is trimmed into the border. ($600-Up) 

Stamps on the back indicate that a quarter of the 
share price was paid in 1805, and the balance by 
1830. 

One of the self-aid companies set up in the 18th 
and early 19th century when municipal services were 
few and far between. 
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2242 Great Britain. South Sea Company. 500 Pounds. July 
28,1720. F-VF, aged, mounted on silk paper. 

($250-500) 

This paper is an order from H. Grafton to deliver 
stock from the third subscription to a nominee, Major 
Lewis Dyre. The first payment was made on June 15th, 
and was for 10%. The rest was to be paid in ten per 
cent installments over a period of time. Note that the 
brief letter is addressed to Robert Knight, who was the 
treasurer of the South Seas Company and its 
progenitor, the Sword Blade Company. 

When the bubble collapsed later in 1720, Knight 
fled to Brabant, in what is now Belgium. Efforts to have 
him extradited back to England failed because under 
the rules governing the Austrian Habsburg rulers of 
this formerly Spanish territory, no one could be 
expelled from that province. Stories from the time 
indicated that the Austrians were paid to keep Knight 
locked up so that he would not return to England to tell 
all to Parliament, with devastating results for everyone 
connected with the Bubble. Later Knight escaped 
(another payoff) and lived in Germany, not returning to 
Britain until twenty years later, after most of the 
participants were dead. 
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2243 Great Britain. South Sea Company. Part printed form 
for the election of directors of the South Sea Company 
on February 3, 5.1729. VF, fold splits etc. ($400-Up) 
Folded and used as an envelope to the Rev. Dr. 
Zachary Grey at Cambridge, with the free frank of 
George Heathcoat, later Lord Mayor of London. 
Attached is a short biography of such of those directors 
who have been identified. 



2244 Netherlands. Moscovy Trading Company. 25,000 
Guilders. 1717. Loan at 4%. Typeset. VF. 

($1500-Up) 

This company was authorized by an act of the 
States General of the United Netherlands (whose 
members were quaintly styled “their high 
mightynesses"). The Dutch were becoming less and 
less entrepreneurs and more and more rentiers living 
off loans. This particular company was set up to exploit 
the trading opportunities offered by Peter I (the Great), 
who was anxious to open up his empire to foreign 
trade and technology. 

R.M. Smythe & Co., Inc. • 800.622.1880 
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2245 Russia. Government. 720 Roubles/111 Pounds. 
Perpetual annuity for 1822. Abt VF, left border is 
trimmed, all the coupons are missing. There are small 
splits in the bottom edge. ($500-Up) 

Signed by Nathan Rothschild at upper right. Note 
the British and German imperial tax stamps. Also 
observe the terms on the back, where payment is 
guaranteed regardless of whether Russian is at war 
with the country of which the bondholder is a citizen. 

The original coupons were used up, and ran out 
again during the First World War. Some bonds have 
coupons still with them, others do not. 



Lot 2246 - Real Compania de Filipinas 


2246 Spain. Real Compania de Filipinas. One Share. 1785. 
Royal arms and those of Carlos 111 at the top; lion, fruits 
etc. An elephant and ship at sides. Symbols of Manila, 
Spain and commerce with rabbit, sea turtle etc at 
bottom. AU. ($1250-Up} 

This was a company set up by Carlos III of Spain 
(1759-1788), who was determined to revive the 
moribund Spanish economy. He reformed the Navy, 
broke the power of the Mesta, (the sheep growers 
association) chartered banks and trading companies 
and built roads and canals. He also reformed higher 
education. The shares for this firm cost 250 Pesos and 
were part of a scheme to improve the trade of Manila 
and expand it beyond the Manila Galleon, a ship that 
carried Spain’s Asian revenues to Panama for 
shipment to Spain. This ship, with its valuable cargo, 
was an obvious target for pirates, privateers and 
hostile enemy fleets. Most of the reforms withered 
under the feebleminded Carlos IV. 
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2247 Spain. Real Guipuzcoana de Caracas Compania. One 
Share. (50 Escudos of 15 Reales de Vellon). 
November 29, 1729. Made out to a Pamplona man. 
Arms of Caracas at top center; Indian man and 
woman, left and right; parcels on branches, embossed 
seal at bottom left. On parchment, Abt VF, scattered 
light soiling. Quite Rare, first we have bandied. 

($2000-Up) 

Part of the Bourbon program of Spanish economic 
development through the capitalization of mercantile 
companies. 



Vignette Detaii of Lot 2246 
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2248 Spain. Royal Company of the Philippines. One Share. 
(250 pesos) 1785. AU. ($800-1500) 

This certificate is a “busy" one, with the arms of 
Carlos III at the top, an elephant, ships, cargo items 
etc, and with three women with symbols of Manila, 
Spain and Commerce at the bottom center. 

During the reign of Carlos III, (1759-1788), the 
Spanish king sought to revive the economy of his 
realm by promoting banks, industries, roads, canals, 
and trading companies. Spain ruled the Philippines 
and Manila, which were the trading centers for Spanish 
interests in the Orient. Each year one or more ships 
(The Manila Galleon) sailed across the Pacific with the 
accumulated profits of the year. To capture this ship 
was the goal of every pirate or enemy warship. 

Carlos III was determined to put Spain's colonies 
on a more businesslike basis, and to reap for the 
crown a larger share of the Increased profits arising out 
of this trade. Silver was shipped westward to buy 
Chinese goods (silks, ceramics, gold bullion etc) which 
were shipped back to Spain. A very pretty certificate. 


Do You Have Stocks & Bonds For Sale? 

If you are thinking of selling your stocks & 
bonds, please remember that we are willing 
buyers. We will gladly make generous offers on 
single items, estates, collections, and corporate or 
institutional archives. 

V___ J 



2249 Tuscany. Del Monte Sussidio Non Vacabile. 6 
Ducats. 1711. VF-EF, on parchment. Florentine arms 
left and right: Medici arms at the center. ($1000-Up) 
This loan office was allied with the regular 
Florentine loan office and was established on 
September 28, 1706. Poverty had greatly increased 
under the rule of the incompetent and bigoted Cosimo 
III; hence the need for the increased amount of aid. 


^ Looking For A Great ' 

Corporate or Personal Gift? 
Our Attractive 

Full-Color Calendars Will Be 
Appreciated All Year Long! 

Every year we search the world in an 
effort to locate twelve of the most 
exciting stocks and bonds to reproduce 
in full color for our popular Securities 
Calendar. Wait till you see this year’s 
selections. 

Call Now to Order 
the 2001 Securities Calendar! 

Just $12.95 plus shipping & 
handling. These limited edition, unique 
calendars feature some of the most 
interesting pieces of scripophily. 

Call Marie Alberti at 800-622-1880 

J 
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2252 Act of February 17, 1864. 4% Call Certificate. (B- 
355). Only the certificate Is present. F-VF, badly 
split, taped on the back, a worm hole in the right 
bottom margin. ($300-600) 

Falsely filled in number 896349, for a million 
dollars, with patently fake Tyler signature. There is no 
embossed Treasury Department seal. 


2253 Act of February 17, 1864. 14th Section. $5,000. (B- 
369). No.941. Abt VF. ($400-750) 

A somewhat peculiar certificate because interest is 
payable from March 22, 1865 on, but the form is dated 
March 9, 1865. Moreover, the form is signed by 
William F. White, “for” Register, a signature that 
appears on a number of very late forms, but which is 
otherwise unknown to us. 

Confederate Certificates 
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Very Rare Confederate Blockade Runner 
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2251 


CSA. Treasury. Act of November 1, 1862. Cotton 
Warrant. (B-151). No.727. VF-EF. ($5000-8000) 
The cotton warrant is purportedly signed on the 
back by James M. Mason, as the representative of the 
Confederate Government in London. Evidently a few of 
these warrants, which were superseded by the 
Erlanger Loan, in the seven hundred number range, 
escaped from the custody of the Erlanger firm. This 
particular piece was reportedly found in some slave 
quarters in London among some other 1860's papers. 
Unlike the Ford pieces, neither this nor the other 700 
range bond were punch cancelled, which gives rise to 
the question of whether a few bonds in that range 
escaped from the custody of James Spence before the 
rest were surrendered to Baron Erlanger. A Rare 
piece, of which less than eight are known to exist. 


Act of February 17, 1864. 4% Call Certificate. (B- 
355). Full stub left, water staining. Otherwise Abt 
VF. ($600-1200) 

A remainder, as are all of these certificates, none 
of which were authentically issued. However, the 
embossed seal of the Treasury Department is to be 
found in the top right corner. 


2254 


V 


Consolidated Steamship of Charleston 1862. 11 
shs, blue with red title. Steamship. Dog's head, 
bottom. Staining on lower portion, otherwise F-VF. 

($1750-2500) 

This company was originally organized as a 
blockade runner. Its only reported ship. The Flora, was 
sold in 1864 to the Confederacy for $500,000 in cotton. 
The Flora was used to ferry soldiers up and down the 
Cape Fear River to Fort Fisher. When the war ended, 
the company president, Henry Hart, fled to New York 
City, where he refused to account for the corporate 
assets he held. Because blockade running was illegal 
under Federal law, he was able to make off with the 
assets with impunity. If the shareholders were foolish 
enough to sue, the assets would have been 
confiscated by the Federal Government. Truly a rare 
find, and the only example of which we are aware. 

_ y 
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2255 GA. Georgia Western Railroad. Installment receipt for 
$10 or ten shares. June 23, 1861. Confederate. Abt 
VF, a long tear in the left top edge. ($500-750) 

Careful research has failed to locate this railroad, 
which may never have gotten undenway, as so many 
other corporations in the South failed to do during that 

___ J 

state Bonds 



2256 Alabama. State. $1000. (Cr.61D). 1861. Coupon 

Bond. F-VF, ink corrosion hole, fold splits at the left top 
and right bottom. Aging. ($100-200) 

2257 Arkansas. State. $500. 7% Coupon Levee bond, 

(1872). Due 1901. Red protector. River scene top 
center; woman with spindle, state arms and woman 
writing along the bottom. VF. ($200-Up) 

Repudiated for the exceptionally corrupt manner 
of its issue after the payment of only two coupons. 

2258 Arkansas. State. $500. Similar to the previous lot. VF. 

($200-Up) 



2259 Florida. Territory. $1000. B. 6% Cb Bond, due 1864. 
{Cr.38A). RWH. VF. [2] ($250-500) 

Coupons were printed separately, but 
accompanied the bond. Four series of such bonds 
were issued to provide capital for the Union Bank 
headquartered at Tallahassee. The bank was 
supposed to pay the interest and principal of this loan 
as they fell due, but the planters who ran the bank lent 
themselves money far in excess of the available value 
of their lands, and when the crashes of 1837-1841 
came, the planters and the bank all failed. 
Subsequently, the territory refused to pay such bonds 
and the United States Congress winked at such 
conduct. 


2260 Massachusetts. City of Fall River. Written 
denomination registered bond. Specimen. ABN. Train, 
left; steamboat, right, flanking state arms. VF, POC, 
“return to issue Room to be held for reference". 

($100-150) 

Everything, including the interest rate and due 
date, was to be filled in. 


r 




We Can Help You Acquire 
Those Elusive Items For Your Collection, 
and Save You Precious Time and Money! 

Take advantage of our experience and expertise 
and let us help you find those rarely-offered and 
seldom seen examples that may take you years to 
acquire. We may have exactly what you are looking 
for or we may know where to find it. Let us 
represent you at auctions or through private treaty 
acquisitions. You'll save time and money. Call and 
ask for Stephen Goldsmith or Diana Herzog at 
800-622-1880 or 212-943-1880. 

___ J 
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2261 New York. State. $1700. 1840. 5% Registered Bond. 
Abt VF, bank hammer and pen cancelled on the back. 

($1S00-2500) 

Issued to August Belmont, the Jewish New York 
banker and local representative of the House of Baring 
Brothers. Endorsed by him on the back. Issued under 
an act to amend an act for the maintenance and 
operation of the Erie and Champlain Canals, due in 
July 1849. 


V 



y 


Signed by Sam Houston 

2262 Texas. Treasury Warrant. $4.33. (Cr.61). F-VF, pen 
cancelled. ($600-900) 

Endorsed on the back on February 1, 1861 by 
Sam Houston (1793-1863) in his capacity as 
Governor (1859-1861). Houston was deposed on 
March 18. 1861 for his opposition to secession. There 
is a print of Houston with a facsimile of his signature. 
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2263 Texas. Republic. $500. (Cr.40G). F-VF, CC, a long 
taped split down from the top. There are small chinks 
in the top edge. ($150-300) 
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We Research Old Stocks & Bonds 
To Determine Their Value As Securities 

Our firm will evaluate Inactive, Closely Held, Obsolete and Extinct securities 
for estate or gift tax purposes, establishment of income tax losses, settlement of 
estates and private transactions. Our activities as appraisers have been carried on 
without interruption since 1880, and we are recognized throughout the country as 
authorities. If you wish us to make an investigation, forward a copy of the face of 
the certificate, or send the exact name of the company, state of incorporation and 
the date of the certificate, together with your check. Our fee is $75 for each U.S. or 
foreign company. Please be sure to include a stamped, self-addressed envelope. 
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Choice Group of Certificates 
Automobiles 



2264 Checker Cab Manufacturing (NJ) 1931. 5 shs, 
green. Allegorical females flank cab in ornate frame. 
VF+. ($300-500) 

In 1923, the year they were organized, Checker's 
output was about 50 cabs per day. Checker 
concentrated its efforts on the production of taxi cabs, 
although they did offer a utility model that could 
convert from passenger car to light utility truck. During 
the early thirties Checker produced a few one-off 
custom cars, the most notable being a bullet proof 
sedan for Samuel Insull. The last of the Checker cabs 
disappeared from New York City streets only a few 
years ago. 



2265 Duesenberg Automobile & Motors (DE) 1924. 5 shs, 
orange. Preferred. Seated women between globes. 
VF+.* ($750-1250) 

If one automobile could be singled out as the most 
glorious of all automobiles it would have to be the 
Duesenberg. The car was legendary, and literally 
became a metaphor for greatness: “It’s a Duesy”. 
Duesenberg became synonymous with status, whether 
the owner was a movie star, robber baron, gangster or 
politician. One of the most eagerly collected 
automobile stocks, and rarely offered. 


Choice Group of Certificates 
A Group of John North Willys Certificates 




2266 Willys-Overland (OH) 1923. #P120.100 shs. 7% First 
Preferred Stock, blue. Corporate logo flanked by 
winged figures. Issued to and signed on the transfer 
stub by John N. Willys. ABN. VF+. ($750-1250) 

John North Willys (1874-1935) was a pioneer 
American automobile manufacturer who purchased the 
near-bankrupt Overland Automobile Company in 1907 
and from it organized the Willys-Overland Automobile 
Company. The new company’s sales increased from 
about 50 automobiles the first year to more than 
300,000 about 20 years later. From 1912-1916 the 
Willys-Overland Company was second only to Ford in 
total cars produced. The headquarters and principle 
manufacturing plant were located in Toledo, Ohio, 
where at one point the company employed 40% of the 
city's working population. They produced such 
automobiles as the Overland, Willys, Willys-Knight, 
Whippet, Willys-Overland and, in the late 1920’s, 
subsidiary companies also produced the Falcon-Knight 
and the up-scale Stearns-Knight. The Jeep of World 
War II fame was designed and manufactured by a 
successor organization. 

John Willys was born in Canandaigua, NY. He 
was U.S. Ambassador to Poland from 1930 to 1932, 
after which he returned to the Willys-Overland 
Company until his death in 1935. 

Not in Falater. A similar example realized $1700 in 
sale 194. 

2267 Willys-Overland (OH) 1923. #P194.100 shs. 7% First 
Preferred Stock, blue. Corporate logo flanked by 
winged figures. Issued to John N. Willys. ABN. EF. 

($400-600) 

Not in Falater. A similar example realized $900 in 
sale 194. 
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Choice Group of Certificates 

2268 Group of Four Witlys-Overland Certificates. [4] 

($400-600) 

1) Willys-Overland (OH) 1924. #P7615. 100 shs. 
7% Preferred Stock, Blue. Corporate logo flanked by 
winged figures. Issued to Shippe & Rawson, brokers 
for John Willys. ABN. VF+. Not In Falater. 2) Willys- 
Overland (OH) 1924. #P2011. 100 shs. 7% Preferred 
Stock, blue. Similar to preceding. VF+. Not in Falater. 
3) Willys-Overland (OH) 1926. 42 shs, blue. 
Corporate logo flanked by winged figures. Issued to 
Julian A. Van Wie, father-in-law of John N. Willys. 
ABN. Minor rust stain from paper clip, VF+. 4) Willys- 
Overland (OH) 1929. 100 shs, brown. Corporate logo 
flanked by winged figures. Issued to Julian A Van Wie, 
father-in-law of John N. Willys. ABN. VF+. 

Aviation 



2269 Howard Aircraft (IL). Specimen. 100 shs, orange. 
Photographic vignette of early monoplane. CBN. EF. 

($300-500) 

This company was organized in 1936. The 
company manufactured three models of high-wing 5 
place cabin mono-planes and a low-wing 2 place 
trainer. 
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2270 Knabenshue Aircraft (NV) 1928. 200 shs, brown. 
Eagle atop globe. Issued to Roy Knabenshue and 
signed on the reverse. VF+.* ($600-800) 



Roy Knabenshue (1876-1960) was an important 
pioneering aeronaut. He was an early experimenter 
with aerial navigation, and he made the first airship 
flight in the United States at the St. Louis Exposition in 
1904. He made numerous successful flights in various 
parts of the United States with airships he constructed. 
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2271 National Airlines (FL) 1944. 66 shs, green. A high 
wing monoplane shares the skies with a biplane and 
dirigible. VF+.* ($500-750) 

Started in 1937, National Airplanes serviced the 
State of Florida. In 1980 the company merged with 
Pan Am. 



2272 Piper Aircraft (PA). Specimen. Shares, green. Eagle 
with out stretched wings. Facsimile signatures of Piper 
and Piper, Jr. E.A. Wright. EF. ($500-750) 

This company produced some of America’s most 
popular small aircraft and aircraft accessories. Their 
products included the Super Cub Trainer, Pawnee, 
Agricultural Airplane, Aztec Comanche and the famous 
Piper Colt. In 1978 this company was acquired by 
Bangor Punta. 
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Banking 


Choice Group of Certificates 



2273 Bank of the 
United States 
(PA) 1838. 

#9366. 8 shs. 

Liberty with 
shield and eagle. Ship in the distance. Signed by 
Nicholas Biddle as president. Lightly toned, VF. 

($600-800) 

Nicholas Biddle was an American financier, 
scholar and statesman. 

General 



Ijarlfl Aanufarturing (Cn., Jnr. 



2275 Harlo Manufacturing (NY) 1926. 920/1000 shs, 
orange. Issued to John A. Roebling Sons and signed 
by W.A. Roebling as president on the verso. VF+.* 

($250-350) 

John A. Roebling was a pioneer in the field of 
large suspension bridges. The crowning achievement 
of his career was to be the design and construction of 
a bridge from Brooklyn to Manhattan: the Brooklyn 
Bridge. While the bridge was under construction, 
Roebling's toe was crushed in a minor accident. 
Roebling refused proper medical treatment, developed 
gangrene, and died. His son, Washington Roebling, 
took over the project. Working from his father’s 
unfinished designs, Washington overcame tremendous 
political and engineering obstacles to complete what 
was in 1883 one of the greatest construction projects 
of all time. 



Lucy Takes Over! 



2274 Desilu Productions (CA). Specimen, green. 100 shs. 
Glamorous females with movie making equipment 
flank coat of arms. A facsimile signature of Lucille Ball 
has been placed over that of Desi Arnez! JBN. EF. 

($300-500) 
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Please Note: 

A 12% buyer’s premium 
will be added to each lot purchased. 
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2276 Lewis & Clark Centennial & American Pacific 
Exposition & Oriental Fair (OR) 1904. One Share, 
green. Large gold embossed corporate seal with an 
image of a settler and Indian pointing to a map of the 
Louisiana Purchase. “Where Rolls The Oregon" ships 
in harbor. Merriwether Lewis and William Clark on 
either side. Light toning in the background and 
repaired splits, otherwise F-VF. Extremely Rare. 

($750-i250) 

This exhibition was held in Portland, Oregon, in 
1905, to commemorate the anniversary of the famed 
Lewis and Clark expedition from St. Louis to the Pacific 
Coast, which charted a route to the West through the 
V. Rocky Mountains. . 
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Choice Group of Certificates 




2277 Louisville Bridge (KY) 1873. 100 shs. Train crosses 
bridge, steamboats. Portraits, sides. Issued to and 
signed by E.H. Green on the reverse. Stub attached, 
left. VF, ($500-750) 

Edward H. Green (1868-1936) was an American 
capitalist who inherited the vast fortune of his mother, 
Hetty Green, known as the Witch of Wall Street. His 
mother was known to distrust doctors so much and 
was such a miser that she allegedly refused to have 
Edward’s gangrene infected leg examined, leading to 
its amputation. With his vast wealth, Edward became a 
director of the Ohio & Mississippi Railroad at age 21, 
and by age 25 had acquired the Texas Midland 
Railroad and the Houston & Texas Central Railroad. A 
prominent figure in Texas during his time, he was a 
three-term chairman of the Texas Republican 
Committee. A famous numismatist. Green owned all 
five 1913 Liberty Nickels at one time. 



Lot 2278 


2278 National Transit (PA) 1899. 486,500/972,500 shs, full 
orange tint. Eagle. Signed by Henry H. Rogers. The 
signature is affected by small punch holes. VF+. 

($300-500) 

Organized by the Standard Oil Company in 1881, 
the National Transit Company became one of the most 
powerful corporations in the country, and a part of the 
Standard Oil Trust. Through National Transit, 
Rockefeller and Rogers controlled the flow and price of 
oil to all major distribution centers using its own pipe 
transmission line system. 

Henry H. Rogers (1840-1909) was one of the 
masterminds of Standard Oil interests, and he 
originated the concept of pipeline transportation. 
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2279 New York Academy of Music (NY) 1883. One Share. 
State seal. Liberty with harp. Lyre, upper right. Signed 
by August Belmont as president. Professionally 
restored, VF. ($1500-2500) 

August Belmont (1816-1890) was born in Alzei, 
in Rhenish Palatinate. He came to the United States in 
1837, and established a banking house. Belmont was 
consul general to Austria from 1844 to 1850, and U.S. 
Minister to the Netherlands from 1853 to 1857. He was 
an ardent supporter of the Union during the War 
Between the States, and a passionate horseman. 
Belmont Park, and the Belmont Stakes, are named 
after him. 
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Choice Group of Certiftcates 
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2280 P. Lorillard (NJ) 1913. 92 shs, orange. Tobacco plant 
flanked by allegorical women. Signed on the back by 
James B. Duke. ABN. VF-t-. ($2500-3500) 

James B. Duke (1856-1925) was an important 
industrialist and philanthropist. He began his career in 
the tobacco business with his father and brothers. 
Besides catering to the vast market for pipe tobacco, 
cigars and snuff, the company entered the cigarette 
business. At this time all cigarettes were hand rolled, 
and there was only a limited demand for cigarettes. 
Duke perfected a machine to roll cigarettes faster, and 
initiated an international marketing campaign while 
slashing cigarette prices. He established a branch 
plant in New York City in 1884, helping him capture the 
Northern and Western markets. In 1889 he organized 
the American Tobacco Company. In 1911 the 
American Tobacco Company was dissolved by the 
U.S. Supreme Court as being a restraint of trade. Duke 
was responsible for the reorganization of its 
components. He heavily endowed Trinity College, in 
Durham, which in 1924 changed its name to Duke 
University. 



Lot 2281 


2281 Charles Scribner’s Sons (NJ) 1904. #45. 10 shs, 
green underprint. Eagle atop rock. Signed by Charles 
Scribner and Arthur H. Scribner. VF-t-. ($300-500) 
Charles Scribner (1858-1930) is closely identified 
with Charles Scribner’s Sons, which was founded by 
his father in 1846. He also founded Scribner’s 
Magazine. Arthur Scribner (1859-1932) was an 
important publisher. He founded the Ivy Club at 
Princeton. 



2282 St. Louis American League Base Ball 1928. 1286 
shs, gold embossed seal. Globe with gold “American 
League" banner. VF-i-.* ($400-600) 

This franchise started out as the Milwaukee 
Browns in 1901, and moved to Baltimore as the 
Orioles in 1954. The club operated from 1902-1953 in 
St. Louis as the Browns. The highlight of the franchise 
history came in 1944, when the Browns won the 
American League pennant by edging out Detroit, 
setting up the "Streetcar Series” against the National 
League's St. Louis Cardinals. The “Streetcar Series" 
was the only World Series played entirely in one ball 
park. Sportsman’s Park. The stadium was home field 
to both teams at the time. The Cardinals won that year. 



2283 Third Liberty Loan 4 1/4% Goid Bond of 1928 
(United States Government) 1918. #1268355. $50. 
Three coupons to the side. Red underprint and “THIRD 
LIBERTY LOAN". Blue treasury seal. Thomas 
Jefferson. Torch, below. Brown eagle on the back. 
Facsimile signatures of Teehee and Mcadoo. VF-f.* 

See lots 2098 - 2109 ($1000-1500) 

The first of this variety that we have handled. 
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Choice Group of Certificates 
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fortune he dreamed of in this investment, retired from 
practicing law and not available for the defense of 
some of the nation’s most important trials. 


2284 United States Express 1873. #6701. 25 shs. Eagle 
on globe. Train, express wagon, city with harbor. U.S. 
and New York arms, dog, left. Endicott. RN-01. 
{Castenholz 1991 $350). Close left margin, otherwise 
VF+. ($300-500) 

A similar example realized $425 in our Strasburg 
1999 Sale. 



Mining 



2285 Black Mountain Mining (Territory of Arizona) 1906. 
100 shs, orange. Ornate borders. Issued to and signed 
by Clarence Darrow on the reverse. WBN. VF+.* 

($1000-1500) 

Clarence S. Darrow (1857-1938) was in his time 
the most famous lawyer in the United States, 
defending in court unpopular causes, underdog clients 
and those who could not afford to pay for his services. 
He represented coal miners in the strike of 1902, 
defended Leopold and Loeb in 1924, and in 1925 
defended John Scopes in Tennessee for teaching the 
theory of evolution in the classroom. Darrow’s dream 
was to make enough money to retire from the law and 
devote himself full time to writing. He invested in the 
Black Mountain Mining Company hoping to make a lot 
of money. It was considered a sound investment, “one 
of the richest, safest mines ever opened." The mine 
went bust in the financial panic of 1907, and Darrow 
lost his life savings. One can only wonder how history 
might have been changed had Darrow made the 


2286 Clear Creek Tunnel of Colorado 1865. Black Hawk, 
Gilpin County, Colorado. 100 shs, blue paper with 
green corporate seal. R48 faded. Very lightly pen 
cancelled. VF. ($300-500) 



2287 Eagle Gold (NY) 1866. Mining Property in Colorado. 
500 shs. Eagle with flag. R44. Trimmed, otherwise 
VF.* ($300-500) 
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Choice Group of Certificates 


2288 Eureka Copper Mining (Ml) 1864. #120. 100 shs. 
Cabins, stream, mining camp at base of rocky hill. 
R49. VF+.* (See photo on previous page). ($500-750) 
Only the second we have seen. The previous 
example realized $400 in sale 178. 




2289 Mammoth Cave Mining (CA) 1869. White Pine 
County, Nevada. 37 shs. Miner underground. Small 
eagle, bottom. Small size format. VF.* ($250-350) 
First we have seen. 



2290 Maryland Gold Mining of Montgomery County (MD) 
1866. 125 shs. Men with horse carts; cabin; mine 
entrance with hoist. Minor splits in right margin, VF.* 

($300-500) 



2291 Mill Creek Gold Mining (NY) 1866. Mill Creek. Clear 
Creek County, Colorado. 500 shs. Vertical mine shaft, 
left. R44. Trimmed across top margin, VF. ($200-300) 


r 

V 


We accept 

MAIL, PHONE or FAX bids 
for any lot in this sale. 


J 


2292 Mount Alpine Gold of Colorado (NY) 1864. 1000 
shs. Ornate border. Transfer beneath. R47. VF.* 

($250-350) 



2293 Philadelphia Mining & Smelting 1882. Alturas 
County. Idaho. 100 shs. Ornate borders. Signed as 
treasurer by Peter A.B. Widener. Small size format. 
VF+.* ($400-600) 

Peter Arrell Brown Widener (1834-1915) was an 
important developer, financier and collector. He 
developed passenger railways in Chicago, New York 
and Philadelphia. At his death he was the wealthiest 
Philadelphian. 



Lot 2294 
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Petroleum 


Choice Group of Certificates 

2294 Spanish Bar Gold of Colorado (NY) 1864. 500 shs. 
Ornate borders. Transfer beneath. R44. VF.* (See 
photo on previous page). ($250-350) 

First we have offered. 



2295 United 
Copper (NJ) 

1910. 100 

shs, green. 

Eagle with 
shield. Mill, 
below. Signed 
as treasurer 
by F. Augustus Heinze. FLBN. EF. A Premium 
Quality example. ($600-900) 

F. Augustus Heinze (1869-1914) was a U.S. 
Mining engineer. In 1906 and 1907 copper stocks were 
the leaders in a roaring bull market that peaked on 
January 7, 1907. As the winter progressed, inflation 
and tightening interest rates prevailed, and on March 
14th the market dropped 7% in one day. Ore prices 
plummeted. “Copper King" Frederick Augustus Heinze 
attempted to corner the market. Selling continued, and 
United Copper, the holding company for Heinze’s 
mining possessions, dropped from $84 to $10 in a 
single day, ruining Heinze. President Roosevelt was 
forced to ask J.P. Morgan to help restore trust in 
America's overburdened financial institutions, 
beginning a long gradual recovery. 




We Can Help You Acquire Those Elusive Items 
For Your Collection, and Save You Precious 


Time and Money! 




Take advantage of our experience and expertise and 
let us help you find those rarely-offered and seldom 
seen examples that may take you years to acquire. We 
may have exactly what you are looking for or we may 
know where to find it. Let us represent you at auctions 
or through private treaty acquisitions. You’ll save time 
and money. Call and ask for Stephen Goldsmith or 
Diana Herzog at 800-622-1880 or 212-943-1880. 


y 



2296 Phlllpsburg Coal, Iron & Oil (NY) 1865. 80 shs. 
Fancy title and borders. R48. VF.* ($300-500) 

First we have handled in over a decade. This 
company was probably a wholesaler located in 
Philipsburg, New Jersey on the Delaware River. 
Shipments could easily be made via rail, barge and 
land routes from this location. 


Railroads 



2297 Chicago, Rock Island & Pacific RR (IL-IA) 1881. 
$5000, brown. Portrait flanked by train and ships. 
Issued to and signed on the reverse by William 
Rockefeller. ABN. VF+. ($500-750) 

William Rockefeller (1841-1922) was an 
industrialist, financier and the brother of John D. 
Rockefeller. While brother John's supreme talent was 
for organization, William was an able salesman and 
commercial diplomat. He later proved to be a financier 
and promoter of extraordinary ability. Unlike John, who 
disliked speculation of all sorts, William joined Henry 
H. Rogers and James Stillman of the National City 
Bank in what came to be known as the “Standard Oil 
Gang". They carried on numerous adventures and 
audacious promotions on Wall Street. 
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Choice Group of Certificates 




2298 Chicago, Rock Island & Pacific Rwy 1899. #B936. 
$5000. General Mortgage Gold Registered Bond, blue. 
Issued to the Eastman Kodak Company and signed on 
the reverse by George Eastman. ABN. VF+. 

($2500-3500) 

George Eastman (1854-1932) was an American 
inventor and industrialist who in 1880 perfected the 
process of making dry photographic plates. In 1884 he 
invented flexible film which led to the development of 
the Kodak camera, a device that enabled almost 
anyone to take snapshots. The invention of flexible film 
also blazed the way for Edison's moving pictures. 
Eastman’s success earned him a great fortune, and he 
donated over $75,000,000 to various philanthropic 
causes including the Eastman School of Music in 
Rochester, New York. 



2299 Chicago Terminal Transfer RR (IL) 1898. 100 shs, 
olive. Allegorical female flanked by two circular rail 
scenes. Issued to and signed by John D. Rockefeller 
on the verso. ABN. VF+. ($1500-2500) 

John D. Rockefeller (1839-1937) was the 
dominant figure in the oil industry until his retirement in 
1911. He started his business career as a bookkeeper. 
By age 19 he was partner in a produce business. 
Rockefeller became aware of the growing investment 
possibilities in what was then a fairly new industry, and 
he began operating a small refinery with his partners. 
In 1870, he organized the Standard Oil Company of 
Ohio and proceeded to achieve control of over 90% of 
the oil refineries in the country. 

Rockefeller had little interest in discovering oil. He left 
that to the wildcatters and other speculators. He 
concentrated on the transportation, distribution and 
sales of petroleum products, building a fortune 
estimated at over 180 billion dollars (in 2000 dollars) at 
the time of his death. 


We Research Old Stocks & Bonds 
To Determine Their Value As Securities 

Our firm will evaluate Inactive, Closely Held, Obsolete and Extinct securities 
for estate or gift tax purposes, establishment of income tax losses, settlement of 
estates and private transactions. Our activities as appraisers have been carried on 
without interruption since i88o, and we are recognized throughout the country as 
authorities. If you wish us to make an investigation, forward a copy of the face of 
the certificate, or send the exact name of the company, state of incorporation and 
the date of the certificate, together with your check. Our fee is $75 for each U.S. or 
foreign company. Please be sure to include a stamped, self-addressed envelope. 
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Choice Group of Certificates 
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2300 Cumberland & Ohio RR (KY) 1879. 10-83/100 shs. 
#3. Steam train. Folds and minor toning. Trimmed 
ciosely, left. F-VF.* ($200-300) 

First we have seen, and probabiy unique. 


2301 New Orleans, Baton Rouge & Vicksburg RR (LA) 
1872. $1000. 7% First Mortgage Goid Bond, Cu. 
Steam train, steamboat. State arms, bottom. Premium 
quaiity for this issue, which is usualiy found with 
condition problems. VF+.* ($500-750) 

This line extended 400 miles to the Eastern 
terminus of the Texas Pacific RR. A similar example 
realized $525 in saie #172. 


f ^ 

YOUR COLLECTION 
COULD BE HERE! 

R. M, SMYTHE auctions reach the nation’s 
most important collectors of U.S. and 
International Coins, Currency, Stocks and 
Bonds, Autographs, Medals, Tokens and 
Related Items. Consigning is easy. 
Immediate cash advances are readily 
available. Call toll-free: 800-622-1880 (NY 
Residents call: 212-943-1880). 

_ ^ _ ) 


2302 



Pullman Co. (IL) 1911. 100 shs, blue. Portrait of 
Pullman. #B1732. Issued to the Westminster Company 
and signed on the reverse by Hetty Green. The bold 
signature is uncancelled. EF. ($1500-2500) 

Henrietta Howland Robinson Green (1835- 
1916) was one of the world's greatest financiers, and 
certainly one of the most colorful characters in the 
history of American finance. Known as “The Witch of 
Wall Street”, Hetty Green was mysterious, reclusive, 
and so paranoid that she avoided signing her name 
whenever possible, fearing that some one might learn 
how to forge it. Her parsimony was legendary: she and 
her carriage driver once spent an entire night 
searching her premises for a two-cent stamp that 
eventually turned up in the hem of her dress. 

Despite these eccentricities, Hetty Green did a 
masterful job of managing the small family fortune she 
either inherited or obtained through divorce. She was 
involved in several “bull movements" on the New York 
Stock Exchange, reaping large profits on the Louisville 
& Nashville Railroad, the Philadelphia & Reading, and 
the Georgia Central. She was a master at maintaining 
liquidity when others were in dire need of cash, and 
she benefited greatly from the Panic of 1907. Her 
investments also included large real estate holdings. 
The Westminster Company was a corporate entity 
Hetty Green organized in 1911 at the urging of her 
son. 

To the best of our knowledge, no other shares 
owned by Hetty Green have ever associated her with 
Westminster, a corporation that may well have 
controlled over $100,000,000 in assets at the time she 
signed this example. 

Hetty Green's autograph is very elusive, and we 
know of only very few certificates on which her 
autograph is found. 

Less than twenty pieces were discovered in the 
Newberry Library Pullman Archives, and they are 
being offered in our auctions at the rate of about one 
per year. (Proceeds to go to the Library’s Acquisition 
Fund). 
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Choice Group of Certificates 



2303 Selma, Marion & Memphis RR (AL) 1869. #575. 
$1000. First Mortgage 8% Bond, Cu, green. Gold 
“$1000”. Train approaches rural station. Field hands 
pick cotton. Signed by Nathan B. Forrest twice; as 
president and on the verso as trustee. Henry Seibert. 
RN-W2, RN-P5 (2) on the back. VF+. ($1500-2500) 
Nathaniel Bedford Forrest (1821-1877) was a 
Confederate cavalry leader. His success on the 
battlefield earned him the rank of lieutenant general 
and chief commander of the Confederate Cavalry in 
Tennessee. Forrest fought at Shiloh, Fort Donelson, 
Murfreesboro, Chickamauga, Nashville, Gainesville 
and Athens. After the war he became involved in the 
railroad business, and in the activities of the Ku Klux 
Klan. Governor W.H. Smith of Alabama has also 
endorsed this bond. 


Multiple Item Group Lots 



2304 American Bank Note (NY) 1930-40's. 100 shs, 
orange. Eagle atop rock. ABN. Some with minor soiling 
or other defects; most VF-VF+. [459] ($750-1250) 



2305 American Bank Note (NY) 1920-40's. Shares, olive 
or brown. Eagle atop rock. ABN. Some with minor 
soiling or other defects; most VF-VF+. (1217] 

($2000-3000) 

2306 Anglo California Gold Mining (London) 1851. One 

Share. Ornate title. VF+.* [22] ($750-1250) 

One of the original Fremont-Hoffman ventures, 
and a great Californian Gold Rush piece. 



2307 Mann’s Boudoir Car (NY) 1886. $1000. First 

Mortgage 6% Sinking Fund Gold Bond, Cs, green. 
Steam locomotive under steel arches in terminal. 
Signed by Colonel William D’Alton Mann as 
president. FBN. VF+.* [8] ($400-600) 

In 1872 Pullman crossed the Atlantic hoping to find 
a ready market for his sleeping cars. Instead, he found 
Colonel Mann's Boudoir Cars already well established, 
and very popular with Europeans. 

2308 Mann's Boudoir Car (NY) 1886. $1000. Similar to 

preceding. VF+.* [10] ($500-750) 

2309 Mann's Boudoir Car (NY) 1886. $1000. Similar to 

preceding. VF+.‘ [10] ($500-750) 

2310 Mann's Boudoir Car (NY) 1886. $1000. Similar to 

preceding. VF+.* [10] ($500-750) 
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Choice Group of Certificates 


2311 North American (NJ) 1890‘s. Shares, green or brown. 

Eagle with shield. Locomotive, bottom. FBN. VF-VF+. 
[76] ($400-600) 

2312 Oregon & Transcontinental 1680’s. 100 shs, green 

(2 are brown). Indians on hilltop peer down at industry 
below. All issued to E.H. Harriman & Co. ABN. Most 
VF or so. [38] ($400-600) 

2313 Oregon & Transcontinental 1880’s. 100 shs, green. 
Indians on hilltop peer down at industry below. The first 
25 are issued to and signed by Colgate Hoyt. The 
remaining 43 are issued to and signed by Brayton 
Ives. All are signed by Sydney Dillon as president. A 
few with edge damage, most VF or so. [68] ($600-900) 

2314 Oregon & Transcontinental 1880’s. 100 shs, green. 
Indians on hilltop peer down at industry below. All 
issued to and signed by Oliver Ames. All are signed 
by Sydney Dillon as president. Most VF or so. [7] 

($400-600) 


2315 Pullman (IL) 1910-20's. 100 shs, blue. Portrait of 
George Mortimer Pullman. Some lightly soiled or with 
other minor defects. Most VF+ or so. [80] ($250-350) 



2316 Pullman’s Palace Car (IL) 1898. Boston Certificate. 

Shares. Cherub flanked by St. Pancras Station, 
London, and the Pullman Car \A/orks, Detroit. Some 
with minor splits or soiling, else VF+. [53] ($500-750) 

2317 Pullman’s Palace Car (IL) 1898. Boston Certificate. 
Shares. Cherub flanked by St. Pancras Station, 
London, and the Pullman Car Works, Detroit. Some 
with minor splits or soiling, else VF+. [47] ($450-600) 

2318 Pullman’s Palace Car (IL) 1884. Chicago Certificate. 
Shares, orange. Cherub flanked by St. Pancras 
Station, London, and the Pullman Car Works, Detroit. 
Some with minor splits or soiling, else VF+. [32] 

($500-750) 


2319 Pullman’s Palace Car (IL) 1871. $1000. 8% Bond, 
due May 15, 1881, Cu. Second series. Red and tan. 
Huge 3 3/4" high "$1000” tan underprint. Signed by 
George Mortimer Pullman as president. R55. Punch 
cancels. Average VF+. [10] ($500-750) 



2320 Pullman’s Southern Car (KY) 1876. $500. First 
Mortgage Bonds, brown. Liberty, mills and waterside 
terminal. Large "$500" in white and brown, center. 
Signed by George Mortimer Pullman as president. 
WBN. Small punch cancels. VF+. [10] ($500-750) 


2321 Pullman’s Southern Car (KY) 1876. $500. Similar to 
preceding. VF+. [10] ($500-750) 


2322 Pullman’s Southern Car (KY) 1876. $500. Similar to 
preceding. VF+. [10] ($500-750) 


2323 Pullman’s Southern Car (KY) 1876. $500. Similar to 
preceding. VF+. [10] ($500-750) 


2324 Pullman’s Southern Car (KY) 1876. $500. Similar to 
preceding. VF+. [10] ($500-750) 


f ---% 

Do You Have Stocks & Bonds For Sale? 

If you are thinking of .selling your stocks Si. 
bonds, please remember that we are willing 
buyers. We will gladly make generous offers on 
single items, estates, collections, and corporate or 
institutional archives. 

\___ J 
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2325 Wagner Palace Car (NY) 1890's. Shares, brown. 

Train, center. Terminals in circles, sides. Signed by 
William Webb as president. Diamond cancels in the 
signature block, othenvise VF+. [39] ($200-300) 

Exceptionally nice for this issue, which is often seen 
with multiple punch holes throughout. 

2326 Wagner Palace Car (NY) 1890's. Shares, brown. 

Similar to preceding. VF+. [58] ($250-350) 


2327 Wagner Palace Car (NY) 1890’s. Shares, brown. 
Similar to preceding. VF+. [59] ($250-350) 



2328 Woodruff Sleeping & Parlor Coach (PA) 1888. 

$1000. Coupon Loan Due 1908. Ornate brown border 
and “$1000" underprint. Steam locomotive emerges 
from tunnel, river and sloop beyond. Blue seal. HLBN. 
VF+.* [23] ($475-650) 

2329 Woodruff Sleeping & Parlor Coach (PA) 1888. 

$1000. Similar to preceding. VF+.* [25] ($500-750) 


2330 Woodruff Sleeping & Parlor Coach (PA) 1888. 
$1000. Similar to preceding. VF+.* [25] ($500-750) 


2331 Woodruff Sleeping & Parlor Coach (PA) 1888. 

$1000. Similar to preceding. VF+.* [25] ($500-750) 

2332 Woodruff Sleeping & Parlor Coach (PA) 1888. 

$1000. Similar to preceding. VF+.* [25] ($500-750) 


2332AWoodruff Sleeping Parlor Coach (PA) 1888. $1000. 
Similar to preceding. VF+.* [25] ($500-750) 


- \ 

Looking For A Great Corporate or Personal Gift? 

Our Attractive Full-Color Calendars Will Be 
Appreciated All Year Long! 

Every year we search the world in an effort to locate twelve of the most exciting 
stocks and bonds to reproduce in full color for our popular Securities Calendar. 
Wait till you see this year’s selections. 

Call Now to Order the 2001 Securities Calendar! 

Just $12.95 plus shipping & handling. These limited edition, unique calendars 
feature some of the most interesting pieces of scripophily. 


Call Marie Alberti at 800-622-1880 today! 
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International Certificates 


International Certificates 


r 


Belgium 



2333 Compagnie des Installations Maritimes de Bruges 
(Bruges) 1904. French. Share. Cs, ornate and multi¬ 
colored; gold, red, light blue. Border with city views, 
arms at upper right corner. Angel and anchor. One of 
the most colorful and decorative bonds. EF. 


V. 



Zoo of Brussels - Soclete Royale de Zoologie 
d’Horticulture et d'Agrement (Brusseis) 1878. 
French. Share. Biack, light yellow undertint. Attractive 
scene with garden gate, camel, fierce snake, pensive 
tiger; otter, below. A classic certificate. ($250-350) 


V 


($450-650) 

J 


R.M, Smythe & Co., Inc, 


2001 Calendar 


• February 13, 2001 

• March 2,2001 

• May 3-4, 2001 

• May 9-10, 2001 

• June 2,2001 

• June 15-16, 2001 

• June 27, 2001 

• September 14-15, 2001 


Strasburg Mail Bid Only Stock & Bond. 

Chicago Paper Money Exposition. 

Currency. Chicago, IL. 

New York City Spring Coin Auction. 

Coins. New York, NY. 

Spring Autograph Auction. 

Autographs & Photographs. New York, NY. 

Strasburg Autograph & Photographies Show & Auction. 
Autographs & Photographs. Strasburg, PA. 

International Memphis Paper Money Show. 

Currency and Stocks & Bonds. Memphis, TN. 

Memphis Mail Bid Only. 

Strasburg Paper Money and Stock & Bond Show & Auction. 
Strasburg, PA. 


For further information or to consign to one of these upcoming auctions, 


please contact Stephen L. Goldsmith or Diana E. Herzog 
at 800-622-1880 or 212-94.3-1880. 
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International Certificates 


Brazil 



2335 Port of Para (ME) 1906. English, French. £20. Cs. 
green and brown. Exceptional central vignette of the 
Port of Para in Brazil. Highly detailed engraving 
depicting wharves, city buildings, ships at anchor in 
harbor, warehouses. Ornate green border. Cancelled 
but unissued. Waterlow & Sons. VF+. ($300-400) 
This company was incorporated under the laws of 
the State of Maine, operating under an exclusive 
concession from the Federal Government of Brazil. 

Canada 



2336 Canada Dominion Stock 1876. $800. Receipt for 
stock. F-VF. ($300-500) 

Evidently issued because the firm was bankrupt 
and placed in the hands of the Canadian Receiver 
General. Signed by T. D. Harrington, whose signature 
appears on Canadian paper money. 



2337 Dominion of Canada inscribed Stock. 100 Pounds. 
1889. Cu and Cs, 3% Bond due 1938. Blue and pink. 
VF. ($200-400) 

Issued under an act of the British Parliament and 
payable through the merchant bank of Glyn, Mills 
Currie & Co. in London. Canada at that time was still 
very much dependent on British capital. 



2338 Dominion of Canada. $100. Part of a $100 million war 
loan of December 1915. Cs 5% Bond, due 1925. 
Green and black. Canadian Parliament building at top 
center. VF, two coupons left. ($750-1250) 

Part of Canada’s First World War debt. 
Government bonds that were redeemed tend to be 
quite rare. 



2339 Dominion of Canada. $500. Part of a $100 million war 
loan in December 1915. Cs 5% Bond, due 1925. 
Green and black, British royal arms at top center 
flanked by war with sword, trumpet and helmet, left, 
and victory with wreath and palm branch at right. VF. 

($1000-1500) 

Note that registered bonds were to be issued in 
denominations from $5000 to $100,000. The smaller 
denominations were to pick up money from the 
average citizen. 
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International Certificates 



2340 Dominion of Canada 1916. $500. Part of a 15 year. 
5% loan. Cs Bond. Green and black. Provincial arms in 
borders, Duke and Duchess of Connaught flanking 
royal arms. VF, a triangular piece cut out of the bottom 
right corner. ($1000-1500) 



2341 Dominion of Canada. $500. 1917. 25 year 5% 
Coupon Bond, Cs. Green and black. Provinces in 
borders, King George V and Queen Mary flank British 
flag and arms. VF. ($1000-1500) 

An article on these loans accompanies this lot. 
R.M. Smythe & Co., Inc. ♦ 800.622.1880 
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2342 Government of Newfoundland (Montreal) 1916. 
English. $1000. Three Year Five Per Cent Bond. 
Specimen. Cs, green. Miners and fishermen flank title; 
province seal at bottom left. EF. ($500-600) 



2343 Inverness Railway & Coal (London) 1902. English. 
$500/£102.12.10. Five Per Cent First Mortgage Gold 
Bond. Cs, green. Train, telegraph pole, dock scene, 
top center; men mine coal below. British IR. EF. 

($500-750) 



Lot 2344 
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International Certificates 


2344 France/Canada. French debt incurred for the support 
of New France (Canada), during the Seven Years War 
(1756-1763). 4000 Livres. Reconstitution of the 
Declaration of July 2, 1765 or the Edict of December 
1768, of the Rents created by the Edict of November 
1767. 4 1/2%. On parchment. EF. (See Photo on 
Previous Page). ($250-500) 

After her defeat in the war, France had to pick up 
the bills incurred in the unsuccessful defense of 
Canada. None of the original bonds are known to exist, 
but the French converted those bonds to rentes. 
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2345 Northern Light, Power & Coal (Quebec) 1909. $100 / 
£20.11.1. First Mortgage Five Per Cent Twenty Year 
Gold Bond. Cs, brown. View of harbor with industry, 
steamships, mountains behind with the sun's rays, top 
center; generator, below. British IR. Waterlow & Sons. 
EF+. ($500-600) 


2347 El Banco Chileno Grantizadorde Valores del Sur 
(Talcahuano) 1880‘s. Spanish. 1000 Pesos. Cu, 
brown. Similar to preceding. Specimen. Slight edge 
chipping, otherwise VF. [3] ($150-250) 

2) 1000 Pesos. Cu, blue. Similar to above. Light 
age-staining, otherwise VF. 3) 500 Pesos. Cu, green. 
Similar to above. Minor tear in coupons below, 
otherwise VF. 


China 



2348 Chinese Imperial Government (Berlin) 1898. English, 
German. £50. 4-1/2% Anglo-German £16,000,000 
Gold Loan. K-83. Cs, orange and red. Subscribed to by 
the Deutsch-Asiatische Bank. VF+. [4] ($300-400) 

These bonds could be converted to inscribed stock 
by payment to the Bank of England. Secured on 
Maritime Customs and Salt Revenues. 


Chile 



2346 El Banco Chileno Grantizadorde Valores del Sur 
(Talcahuano) 1880's. Spanish. 100 Pesos. Cu, olive. 
Train, two allegorical females with ship and field (same 
vignette used on Confederate $100 Montgomery issue 
note). POC. “INUTIL”. EF. [6] ($200-300) 

2) 1000 Pesos. Cu, blue. Similar to preceding. EF. 
3) 500 Pesos. Cu, green. Similar to preceding. EF. 4) 
500 Pesos. Cu, purple. Similar to preceding. EF. 5) 
100 Pesos. Similar to preceding. EF. 6) 1000 Pesos. 
Cu, brown. Similar to preceding. 



2349 5% Tientsin*Pukow Railway Loan - Imperial 
Chinese Government (London) 1908. English, 
Chinese. £100. Cs, orange and red. K-170A. Ornate 
borders. London issue. In contrast to the German 
issue, there is a tiny but distinct variation on the Bonds 
issued in 1908 and 1909; a comma, that is missing in 
the 1908 issue. As noted by the Kuhiman number, this 
is the comma variety. Waterlow & Sons. Unusually 
good condition for this bond. EF. ($500-600) 

This railway was financed for the construction of a 
railway connecting the existing lines in North China to 
the Shanghai-Nanking system. 
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International Certificates 



2350 Imperial Chinese Government (New York) 1911. 
£20. 5% Hukuang Railways. K-236. Cs, green and 
purple. J.P. Morgan & Co. Fine. Also: Imperial 
Chinese Government (New York) 1911. £100. 5% 
Hukuang Railways. K-237. Cs, red and purple. J.P. 
Morgan & Co. Fine. [2] ($200-300) 



2351 Republic of China (New York) 1937. $1000. U.S. 
Secured Sinking Fund Bond. K-952. Cs, blue security 
underprint and blue borders. Hillside pagoda. With 
“bluebird” attached, certifying that the bond was held 
by an American citizen. EF. ($600-700) 

This bond was also called the Pacific Development 
Loan. A capitalization of $4,900,000 was issued by 
J.P. Morgan & Co., N.Y., and countersigned by the 
Bank of China. The bond was secured by a direct 
charge on all salt revenues, subject to charges prior to 
May 14, 1937; “...the good faith and credit of the 
Chinese government being pledged..." 



2352 Shanghai Electric Construction (England) 19_. 

English, French. 10 shs. Cu, olive, green and 
burgundy. Vignette of a railway carriage. Chinese 
lettering above the company name. EF. ($200-300) 

Cuba 
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2353 Excmo Ayuntamiento de la Ciudad de la Habana 

(Havana) 1880. Spanish. 1000 Pesos. Cs, orange. 
Crown over two shields featuring arms of Cuba. 

($300-400) 


r 


'\ 


We accept 

MAIL, PHONE or FAX bids 
for any lot in this sale. 



J 
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International Certificates 



2354 Ferro-Carril y Almacenes de Deposito de Santiago 
de Cuba (Santiago) 1861. One Share. Train with lake 
and mountains in the distance. Slight weakness at fold, 
otherwise VF. ($500-700) 



2355 Republic of Cuba (Havana) 1937. English. Spanish. 
$1000. 4-1/2% Bond of the External Debt of the 
Republic of Cuba. Cs, green. Allegorical vignette of 
Minerva flanked by two figures, top. Seal of Cuba, 
bottom. Uncancelled. Slight fold wear, otherwise VF. 

^$ 750 - 250 ; 



France 




2356 Compagnie de Colonisation Americaine (Paris) 
1820. French. 100 acres. Coupons on either side. 
Certificate for 100 acres of land in Virginia and 
Kentucky. EF. ($750-1250) 

Very interesting certificate concerning French 
emigration to the U.S. for 100 acres of land. This 
company was represented in Kentucky by an officer 
named James Swan (one of LaFayette’s friends who 
took part in the famous Boston “Tea-Party") acting on 
behalf of De Redern and Co., who created the 
company. This certificate is signed by De Redern as 
well as by the U.S. Consul. 



2357 Compagnie Imperials des Chemins de Fer 
Ethiopiens (Paris) 1899. French. Share. Cs, brown 
and yellow. Group of royal servants and heavily laden 
camels surround a crowned king on horseback. In the 
distance a steam train comes into view. Lion of Judah 
upper right. Decorative, and handsome Art Deco 
border. French IR. EF. ($300-400) 


Vignette Detail of Lot 2357 
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International Certificates 



2358 Etabiissments L. Bleriot (Paris) 1905. One Share. 
Dividend coupons. Brown and black, ships and light 
house with lights, left; car and train with lights, right; a 
pair of lanterns at the top. VF. ($400-600) 



2359 Compagnie de la Riviere Yuba (Paris) 1852. Yuba 
District. French, English. 5 shs. Olive background. 
Issued to bearer, and signed by D. Bagary as 
president. Very fancy artistic border with vignettes. 
Possibly the earliest Yuba stock. French financed. 
Minor folds, otherwise VF. Extremely Rare! ($400-600) 
Another of the French gold rush certificates. 




2360 Paris-France (Paris) 1898. One Share. Brown and 
green, original lithograph by art nouveau artist 
Alphonse Mucha. VF, punched several times with 
revised capital and with blue pencil marks. 

($1000-1500) 

A handsome certificate of the 1890’s. 


2361 Societe Anonyme L’Exposition Religleuse 
International de 1900 (Paris) 1900. French. One 
Share. Cs, black and blue on white paper. Very large 
lithograph of a religious scene on the right side; 
complete coupons at left. Scalloped left edge. 
Uncancelled. VF. ($500-750) 

Unusual; spectacular imagel 
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Vignette Detail of Lot 2360 
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International Certificates 



2362 Venise A Paris (Paris) 1899. One Share. Blue on 
turquoise. Dividend coupons attached. St. Mark's, 
bridge over the grand canal, Grand Canal scene with 
gondolas, man playing lute, etc. VF+. ($250~400) 

Germany 



2363 Daimler-Benz Aktiengesellschaft (Berlin) 1942. 

German. 500 Reichsmark. 4% Loan of 1942. 
No.44929. Large underprinted vignette of the 
Mercedes Benz logo, plus embossed Mercedes Benz 
seal. This is the scarce 500 Reichsmark certificate. 
Only 16,000 of the 500 Reichsmark certificates were 
printed versus 32,000 of the 1000 Reichmark 
certificates. EF+. ($300-500) 

2364 Daimler-Benz Aktiengesellschaft (Berlin) 1942. 

German. 500 Reichsmark. 4% Loan of 1942. 
No.43256. Similar to above. EF+. ($300-500) 





2365 (Kingdom of Bavaria). Industrial and Cultural Union of 
Nuremberg for the propagation of horses. One Share. 
1832. Horse with stable behind. VF, ($300-400) 

Great Britain 


Morgan Bank Promotion 



2366 Anglo-French (New York) 1915. $100. Fifteen- 
Twenty-Five Year 4-1/2% External Loan. Cb, blue. 
Woman rides eagle aloft with trumpet. Specimen. 
Bradbury Wilkinson. VF. ($350-500) 

This $500 million loan was authorized in 1915 after 
the Western Entente powers had gone through their 
foreign exchange reserves and needed to raise more 
money to pay for their armaments importations from 
the United States. J.P. Morgan, under J.P.’s son. Jack, 
was the head of the consortium selling this issue. 

Among the firms asked to join in this marketing 
operation was Kuhn, Loeb, led by Jacob Schiff, 
whose abilities the House of Morgan had experienced 
first hand in the Northern Pacific War and on other 
occasions, friendly and less friendly. 

Although Schiff's firm members were mostly of 
German ancestry, they were perfectly willing to join the 
sales effort with one condition. They insisted, as Jews, 
that Great Britain and France make a pledge that none 
of the proceeds should be shared with the Czarist 
regime in Russia, which had been involved with or 
indeed had incited a number of singularly odious anti- 
Semitic pogroms. While the British and French yielded 
to no one in their detestation of such conduct, they 
were in fact obligated to help the Czar and could not 
therefore accept any such condition as the price of 
Kuhn, Loeb support. As a result, the bonds had to be 
marketed without their help and the sales accordingly 
took longer, with ultimately the whole loan disposed of. 
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2367 


V 


Channel Tubular Railway Preliminary Company 
(London) 1892. Five Founder’s shares. English, 
French. Yellow, black. An exceptional work of art 
depicting the White Cliffs of Dover, the French 
coastline, and a classic vignette of a cross-section of 
the tunnel under water showing a locomotive with 
passenger cars chugging towards the French side. 
Surrounded by a magnificent border topped by the 
Goddesses Britannia and Marianne (the woman 
symbolizing France) holding their respective flags and 
clasping hands. Impressive seal. Extremely Fine. 

($750-1000) 

The Channel Tunnel, nicknamed “The Chunnel”, 
now links Britain to mainland Europe for the first time 
since the ancient land bridge eroded 10,000 years ago. 
To date, this is the biggest construction project Europe 
has ever undertaken. However, history tells of earlier 
attempts such as this grandiose scheme from 1892. 
The historical significance of this is that it is the only 
available antique stock certificate of a company 
attempting to tunnel under the English Channel. The 
dream of a "Chunnel" goes back to before 1802, but 
this is the only available antique stock celebrating this 
monumental engineering project. 
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2368 Canadian Oil Works Corporation 1871. One Share. 
(25 Pounds). J. King & Co., Queen Street, City. Type 
set. Abt VF. ($300-450) 



2369 Canadian Oil Works Corporation. 100 Pounds. 
1871. Cu 12% Registered Bond. VF, some coupons 
attached. ($300-450) 

Vignette Detail of Lot 2367 
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2370 Canadian Oil Fields. 1000 shs. 1904. Green on 
white. VF, stained. ($300-450) 

Note that the price per share has been raised to 
one pound from 15 shillings; also that this certificate 
was for preferred shares. 



2371 Daily Telegraph. 1/64th part of One Share. 1898. 
Indenture for conveying the same. VF. ($1500-1800) 
A very unusual and unique item, shares of this 
newspaper being in and of themselves unusual for the 
date. 
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2372 Eberhardt Co., Ltd. (London) 1881. 50 shs. 
Decorative flourish, left. Issued to Art Medley and 
signed by two directors. Pinholes, otherwise VF. 

($300-500) 

The Eberhardt Company was owned, along with 
the Eberhardt, Monitor, and New Eberhardt 
companies, by the Eberhardt Aurora Mining Co. The 
British were keen to invest in American mines, and 
Treasure Hill was one of the first efforts after the gold 
rush. They had missed out on the Comstock entirely, 
and didn’t want to get left out of the next big hit. The 
British bought the Eberhardt, which produced about 
$4.5 million through 1878. The Eberhardt Co. was 
formed after Eberhardt and Aurora and the Eberhardt 
Consolidated had worked for years, not finding paying 
quantities of ore, though a huge amount of work was 
done. They were facing legal action, so began this new 
company to continue exploration, which failed to find 
more ore, so the company ceased operation in 1882. 


2373 Hammersmith Bridge (London) 1824. Share. 
No. 1204. Early part-printed bridge certificate on 
vellum. Decorative flourish and company initials, left; 
pink embossed paper seal depicting the bridge. VF. 

($300-400) 
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2374 Kennet & Avon Canal Navigation (London) 1808. 
Share. No.9245. Early printed canal certificate in folio 
form with blue embossed paper seal. VF. ($200-400) 



2375 Liverpool Overhead Rwy (London) 1895. 20 shs. 
Red on pink paper. Small vignette of overhead trams. 
Issued to Edmund Gladstone Buckley. Embossed 
corporate seal. Crisp. Rubber stamp cancelled. Two 
binder punches at left margin, otherwise VF. 

($200-300) 




Do You Have Stocks & Bonds For Sale? 

If you are thinking of selling your stocks & 
bonds, plea.sc remember that we are willing buyers. 

We will gladly make generous offers on single 
items, estates, collections, and corporate or 
institutional archives. 

_ ) 
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2376 Mercedes Company, Limited (London) 1904. 5 shs. 
Cs, red. Highly ornate decorative border. Vignette of 
early Mercedes racing car with man driving and 
passenger on running board near headlight. British IR. 
Superb piece I VF+.* ($2000-3000) 

The Mercedes is quite possibly the most respected 
and famous name among automobiles. The first 
Mercedes was designed in 1900 and named after the 
daughter of Emilie Jellinek, a dealer of Daimler cars. It 
was fashionable at the time to indulge in the new sport 
of motor racing. To keep up with his friends Jellinek 
stylishly hid behind a pseudonym, his daughter’s 
name, Mercedes. The driver of the race car pictured is 
quite possibly Jellinek or the fierce Camille Jenatzy, 
who won the Gordon Bennett race in Ireland in 1903. 
This certificate was issued for the financing of an early 
English Mercedes dealership, and offers an 
opportunity to acquire a certificate related to the most 
respected and famous of all autos. A great rarity! 




2377 Stanley Gibbons Limited (London) 1890. £500. 
Debenture Bond. Partly-printed form, large folio with 
integral leaf. Signed by S. Gibbons. British IR. EF-t-. 

($600-900) 



2378 Waterford, Dungarvan & LIsmore Railway (Dublin) 
1875. 100 Shares. Purple. Decorative left border with 
company initials intertwined. Issued to “His Grace The 
Duke of Devonshire..." An interesting certificate! 

($400-500) 

A railway line running along the Southern coast of 
Ireland from Lismore in the West to the terminus at 
Waterford. 


Please Note: 

A 12% buyer’s premium 
will be added to each lot purcha.sed. 

___ y 
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International Certificates 


Italy 



2379 Fiat (Kingdom of Italy) 1926. $500. Twenty-Year 
Sinking Fund 7% Gold Debenture Bond. Cs, green. 
Mercury holding winged wheel and caduceus. 
Specimen. ABN. POC, some minor fold splits. EF. 

($400-600) 

An important automobile specimen. We have 
handled only two previous Fiat certificates; one in our 
sale #107 and one in our sale #140. Perhaps the last 
opportunity to own a Fiat automobile bond. 



2380 Opificio Serico di San Leucio. One Share of 500 
Lire. 1902. Redeemable in 1927, when the corporate 
charter expired. VF. ($250-400) 

Evidently issued for a Neapolitan factory with a 
modest capital of only 300,000 Lire or about $60,000. 



2381 Societa Idro Elettrica Bovesana. One Share. (100 
Lire). 1925. Multicolor mountain scene. VF, stamp 
cancelled. ($400-500) 


Japan 



2382 Imperial Japanese Government (Yokohama) 1904. 
£100. External Loan of 1924, Thirty-Year Sinking Fund 
6-1/2% Gold Bond. Cs, blue. Mount Fuji with a sunset 
in the background at top center. Specimen. ABN. VF, 
some minor splits. ($300-400) 

We have handled only a few of these rare 
Japanese loans from ABN. 



2383 Oriental Development Company, Limited (Tokyo) 
1923. $500. External Loan Thirty Year 6% Gold 
Debenture Bond. Cs, brown. Mount Fuji with rising sun 
behind, lake and sailboat moored at opening to lake. 
Specimen. ABN. POC, minor fold splits, otherwise VF. 

($300-400) 

2384 Oriental Development Company, Limited (Tokyo) 
1928. $1000. External Loan Thirty-Year 5-1/2% Gold 
Debenture Bond. Cs, orange. Similar to above. 

($300-400) 


Lot 2381 
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2385 Japanese Bond Group. [4] ($200-300) 

1) Japan Development Bank (New York) 1965. 
$1000. Fifteen Year 6-1/2% External Loan Bond. Cs, 
orange. Allegorical Progress and Industry with 
Mercury. VF+. 2) Shin Mitsubishi Heavy Industries 
(New York) 1962. $1000. 6-1/2% Convertible 
Debenture. Cs. blue. Industry, top. VF+. 3) Shinyetsu 
Electric Power (New York) 1927. $1000. First 
Mortgage 6-1/2% Sinking Fund Bond. Cs, orange. 
Mercury. VF^-. 4) Imperial Japanese Government 
(Yokohama) 1924, $100. Thirty-Year Sinking Fund 6- 
1/2% Gold Bond. Cs, brown. Mount Fuji, lake, top 
center. Tape repairs, othenwise Fine. 

Mexico 
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2386 La Rifa Tombola Zoologica (Mexico) 1890. Spanish. 
1,200 shs. Cu, light blue security underprint. Mexican 
documentary stamp. VF+. ($500-750) 

Zoo shares from all countries are extremely rare. 
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Nicaragua 
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2387 Republic de Nicaragua. 500 Pesos. 1855. Registered 
Bond at 12%. Crowded plate by B.F, Butler, of S.F., 
with a scene of Lake Managua, Washington: seal of 
the republic; harbor scene with ship at wharf; U.S. 
eagle. The back Is a fancy rouletted pattern. F-VF. A 
back endorsement on behalf of the deceased owner. 

($5000-7500) 

Nicaragua had been part of the Central American 
Republic, which dissolved into five constituent parts in 1838. 
Nicaragua was then oppressed by a prolonged civil war 
between the conservatives and the liberals, each of whom had 
their own capital and “armies” at Grenada and Leon 
respectively. Being evenly balanced, neither was able to defeat 
the other; the shortage of funds and the undisciplined troops 
making an already difficult task impossible. 

In June 1855, William Walker, with 60-70 American 
"Immigrants” entered Nicaragua at the instigation of various 
Americans in California who had had enough of the endemic 
anarchy. By October Walker and his band had captured the 
conservative capital. Walker shot one double crosser, installed 
a puppet president, and was made Secretary of War and 
Commander in Chief. 

It became increasingly clear that the natives resented 
Walker’s interference with their interminable squabbles and that 
neighboring states, such as Costa Rica, were prepared to 
Intervene to keep things as they had been. More Americans 
were clearly needed to keep Walker in power, and that meant 
urgent measures to procure more money. 

Accordingly, a decree dated November 1, 1855, 
authorized the sale of bonds In California (Walker’s old 
stomping ground) in order to hire more soldiers. The notes 
were made payable January 1, 1857, with 12% Interest. Less 
than $50,000 were sold and there was nothing with which to 
pay them. 

In the meantime. Walker tired of Incompetent puppets, and 
made himself President. Then, in order to get the money 
needed to keep a 1200 man army together, he took sides in the 
infighting within the Accessory Transit Company. Foolishly 
backing those who had double crossed Commodore Vanderbilt, 
Walker confiscated the company assets on the ground of non¬ 
user and handed them over to the insurgent faction. Vanderbilt 
retaliated with a blockade, cutting Walker off from 
reinforcements, while inciting the neighboring states, who sent 
armies to attack Walker. As a result. Walker suffered defeats 
and had to flee in May 1857. The bonds floated in California 
and the few sold in New Orleans were left unpaid. 
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Portugal 


Spain 
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2388 Jardim Zoologico e d’Acclimacao em Portugal 
(Lisbon) 1904. Portuguese. Share of 20,000 Reis. 
Black, yellow underprint. Ornate frame with animals: 
zebra, ostrich, lioness, elk, elephant. A bear and wolf 
fight. Superb style. Blue imprinted 75 Reis revenue 
stamp. Top border is trimmed, othenwise VF. 

($200-400) 

Part of a five series set of 300,000 Mil Reis, 
broken up into five 60,000 MR groups, each share 
worth 20 Mil Reis. 


Please See 

the 18th & 19th Century Section 
Lots 2234 to 2249 
for more International Offerings! 


2389 Real Compania Culpuzcoana de Caracas (San 
Sebastian) 1729. No.299. Spanish. One Share. 
Woman reclines on decorative frame with ribbons; 
crest, center. Vellum with embossed paper seal. 
Issued to the Marquis of Casapontelos (perhaps one of 
the aristocrat founders). Excellent. ($5000-7000) 

This company was founded In September of 1728 by a 
group of Basque aristocrats and merchants in San Sebastian 
(province of Guipuzcoa, Basque region of Spain). It was 
formed to recover the trade with the Spanish colony of 
Venezuela, lost to the Dutch, to establish a strong permanent 
presence in the colony, and to defend it against pirates and 
Interlopers.” It was the first of the great Spanish royal trading 
companies, and probably the earliest limited company to 
establish a substantial and permanent presence anywhere on 
the American continent. Other companies trading with South 
America, such as the English South Sea Co., and its Dutch 
counterpart, but with little presence other than warehouses. 

The company’s activities, under royal monopoly, were 
widespread, not only in the Caracas area, but also in 
Maracaibo, Cumana, Isla Margarita, Trinidad, Guyana, and 
Inland towards the Orinoco, with extensive settlements and 
plantations of tropical crops. These products were exported 
to the ports of Cadiz and Seville. The most lucrative were 
cacao, tobacco and hides. The company also held the 
monopoly of export of Spanish goods to the Venezuelan 
settlements; these were sent from the ports of San Sebastian 
and the Cantabria region, in northern Spain. In 1785 the 
company was taken over by the new Real Compania de 
Pilipinas, and Caracas shares were exchanged for those of 
the new company. Presumably they were destroyed, as no 
cancelled pieces have ever been seen. This piece was one of 
the few overlooked for exchange. 

1000 shares, of 50 Pesos each, were issued. At the 
outset. In 1729, 200 of these were subscribed to by the King 
and Queen of Spain. There were capital increases in later 
years (1731, 1752, 1776). Most of the small number of 
Caracas shares seen are from these later issues. The initial 
shares were numbered 1 to 1000, with the first 1 to 200 for 
the royals. The lowest number previously seen by collectors 
is 201. However, most of the first-issue pieces are from 1730, 
and numbered between 940 and 1000. This piece, No.299, 
is, we believe, the lowest number and earliest date seen, and 
thus can be regarded as the earliest paper known of any 
company established on the American continent! 
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2390 Real Compania de la Habana. One Share (250 
Pesos). 1791. On thick paper. Crowned Spanish royal 
family arms at top; arms of Havana at the bottom. VF, 
quarter folded. ($2500-4000) 

This company was chartered by Carlos IV in 1789, 
to promote the trade of Cuba, where the royal family 
had extensive investments. The firm was domiciled in 
Madrid. Handsomely engraved by Juan Morena in 
1791. 




2391 Real Compania de San Fernando de Sevilla. One 
Share. (250 Pesos). On parchment. Heavily engraved 
plate; city, left; St. Fernando III (1199-1252), top 
center; Virgin Mary with Christ Child, top center, 
flanked by Christ and St. Joseph, left and St. lago at 
right. Ship, Neptune with sea horses, Indians at right 
pouring out the wealth of the Indies; fancy border 
scrolls, strangely cut paper seal, lower left. VF, 
trimmed left top and lower left corner. ($4000-5000) 

This company was chartered by King Fernando VI 
(1712-1759) in 1749. Its purpose was to promote 
colonial trade with Seville, which served as the 
administrative headquarters of Castile’s American 
colonies. (The council of the Indies sat there full time). 
The company was also to manufacture cloth, and was 
given a monopoly in that product with the colonies. 
Since the British manufactured that product more 
cheaply and with better quality, this Royal Company 
did not prosper. Cut off from its markets during the war 
with Britain from 1779-1783, the company lost heavily 
and was wound up in the 1780’s. 

One of the most beautiful of the 18th Century 
certificates, it was reportedly engraved by Pedro 
Tortolero, who is depicted at the lower right engraving 
his name on stone. Only about 39 certificates are 
known to exist, most being tied up in institutions or with 
severely trimmed borders. The fifteen collectible 
certificates are closely held around the world and 
seldom turn up. 
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2392 Real Compania de Commercio Estabtecida en 
Barcelona. One Share. (250 Pesos). 1756. Fancy 
certificate, with royal arms and those of Barcelona 
flanking the Virgin holding the Christ Child, flanked by 
a bishop, two saints and a priest. Underneath is the 
harbor at Barcelona, a fancy scroll with text and cupids 
with fruit and grape vines. On wrinkled parchment, VF, 
the bottom trimmed with only part of the text visible. 

($2500-4000) 

Another company chartered by Ferdinand VI to 
promote Spanish trade. Barcelona had long been a 
major commercial center in Aragon and in the trade of 
the Mediterranean. Its importance had declined with 
the loss of the Spanish territories in Southern Italy, and 
this company was chartered with a view to reversing 
that trend. 



_ J 


2393 Forvaltnings Aktiebolaget Gronlandet Sodra. One 
Share. Preferred. (100 Kronor). 1910. AU. ($1000-2000) 
This certificate is signed by Ivar Kreuger and his junior 
partner, Paul Toll. 

Ivar Kreuger (1880-1932) started as an engineer, 
learning that trade in America, and returning to his 
native country in 1910. The next three years were 
spent establishing Kreuger and Toll, and Kreuger’s 
own reputation as Sweden’s leading construction firm 
operator. 

In 1913 Kreuger inherited a small family match 
company, which soon captured, under the name 
Swedish Match, practically all the Swedish market for 
that product. He then expanded his firm until he 
controlled a large part of the world market and became 
known as the "Match King". 

His control of the international match market came 
from vertical integration and from heavy borrowing and 
making loans to third world governments in exchange 
for a match monopoly. The heavily leveraged debt he 
sold in Europe and America to make his loans proved 
expensive, and from 1929 on he faced defaults on the 
bonds he had bought from the countries to whom he 
had lent money. 

By false bookkeeping and fraudulent loans which 
he used to service his debt, Kreuger kept his dying 
empire afloat until 1932. He sold most of his interest in 
the original construction company to Toll, and then 
sold his newspapers. When he tried to sell the 
Ericsson Telephone Company in Sweden, his 
fraudulent financial statements were exposed, and 
anticipating an investigation, he committed suicide. 
The losses arising from his Ponzi schemes, forged 
securities and cooked books cost investors a billion 
dollars: in today's money about 10 billion dollars! 
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Penn Central Railroad Certificate Archive Offering 

The Pennsylvania Railroad was organized in 1846. Seven years later it merged with the New York Central. 
The two companies, and the many others they controlled, eventually grew into the Penn Central Railroad, a 
tremendous system covering the Northeastern quadrant of the United States. In 1974, Penn Central got out of the 
transportation business, and a decision was made to liquidate its archive of cancelled stocks and bonds exclusively 
through R. M. Smythe and Company. 

From September of 1986 through January of 1991 R. M. Smythe issued a series of nine fully illustrated retail 
price lists. Each item had a rarity rating indicating how many pieces were thought to be in the archives. Hundreds of 
different certificate titles sold out completely. When the price list program ended there were still several thousand 
boxes of unsold certificates, consisting almost exclusively of the titles that were originally reported to exist in 
quantities of 500 or more. A substantial portion of those remaining certificates will be offered in the Sale 205 Part II 
Catalogue. These certificates are stored in Philadelphia at the Records Center of American Premier Underwriters, the 
successor company to Penn Central. 

Special Viewing Arrangements at the Records Center in Philadelphia 

All of the lots in the Sale 205 Part II Catalogue may be inspected, in person, at the Records Center in 
Philadelphia on the following days: 


Wednesday, 

Thursday, 

Friday, 

Saturday, 

Sunday, 

Monday - Friday, 


January 10,2001 
January 11,2001 
January 12, 2001 
January 13, 2001 
January 14, 2001 


9 AM to 4:30 PM 
9 AM to 4:30 PM 

9 AM to 4:30 PM 

10 AM to 4:00 PM 
10 AM to 4:00 PM 


January 15-19,2001 9 AM to 4:30 PM 


Please call 800-622-1880 for an appointment. 

The lots in Philadelphia may be viewed at: 

American Premier Underwriters, Inc. Records Center 

401 North Broad Street, 

10th Floor, Room 1001 

Philadelphia, Pennsylvania 19108 

Special Shipping Arrangements for Penn Central Lots Only 

After the auction, winning bidders may pay for their Penn Central lots the following day, at the show, and have 
them shipped directly from the Records Center in Philadelphia. These lots may also be picked up in Philadelphia. 
(Please call 800-622-1880 and ask for Connie to arrange for an appointment to pick up these lots). Lots may be 
stored in the Records Center for up to twelve weeks after the sale at no charge. Please note that a separate bill for 
shipping of Penn Central lots from the Records Center will be issued. 

Please note that only samples of these lots will be available for viewing at our New York offices, and at the 
Historic Strasburg Inn during the 14th Annual Strasburg Stock & Bond Show (see the Sale 205 Part I Catalogue for 
viewing hours in New York and Strasburg). If you have any questions, please call us at 800-622-1880. 

For your convenience we have included a map indicating the location of the Records Center in Philadelphia. 
Please see the inside back cover. 























Printer Abbreviations 


ABBREVIATIONS USED 


ABN American Hank Note 

BA Bald, Adams 

BC Bald, Cousland 

BWA Baldwin, Adams 

BBC Baldwin, Bald & Cousland 

BW Bradbury, Wilkinson 

BABN British American Bank Note 

CBN Columbia Bank Note 

DB Danforth, Bald 

DM Danforth & Hufty 

DP Danfoilh, Perkins 

DSM Danforth, Spencer & Hufty 

DU Danforth, Underwood 

DUBS Danforth, Underwood, Bald & Hufty 

DW Danforth. Wright 

DC Draper 

DT Draper, Toppan 

DTL Draper. 'Poppan, l^ngacre 

DWe Draper, Welsh 

ABD A.B,SrC. Durand 

ADW A.B- & C. Durand, Wright 

EAW E.A. Wright 

FDU Fairman, Draper & Underwood 

FBN Franklin Bank Note 

FLB Franklin Ixe Bank Note 

HBN Hamilton Bank Note 

HLB Homer Ixjc Bank Note 

HL Hoycr Ludwig 

HD Hufty & Danforth 

IBC International Bank Note 

JDW Jocelyn, Draper, Welsh 

KB Keating & Ball 

LR Lenny & Rollinson 


JAL 

PM 

MDF 

NBN 

NEB 

NYB 

WLO 

TPC 

RB 

RC 

RW 

RWH 

RWHE 

AR 

RBN 

SBN 

SCB 

TDL 

err 

TP 

TC 

TCC 

TL 

UBS 

UBSH 

UBN 

WECO 

WS 

WBH 

WHHW 

WHW 

WBN 

WH 


John A. U)well Bank Note 

Peter Maverick 

Murray, Draper, Fairman 

National Bank Note 

New England Bank Note 

New York Bank Note 

W.L. Ormsby 

Terry Pel ton 

Rawdon, Balch 

Rawdon, Clark 

Rawdon, Wright 

Rawdon, Wright & Hatch 

Rawdon, Wright, Hatch & Edson 

Abner Reed 

Republic Bank Note 

Security Bank Note 

Security Columbian Bank Note 

Thomas de la Rue 

Charles Toppan 

Toppan 

Toppan, Carpenter 
Toppan, Carpenter, Casilcar 
Toppan, I^ngacre 
Underwood, Bald & Spencer 
Undemood, Bald, Spencer & Hufty 
Union Bank Note 
Walker, Evans & Cogswell 
Watcrlow & Sons 
Wellstood, Benson & Hawks 
Wellstood, Hanks, Hay, & Whiting 
Wellstood, Hay & Whiting 
Western Bank Note 
Woodruff & Hamond 


state Abbreviations 

AK Alaska 
AL Alabama 
AR Arkansas 
AZ Arizona 
CA California 
CO Colorado 
CT Connecticut 
DE Delaware 
FL Florida 
GA Georgia 
HI Hawaii 
lA Iowa 
ID Idaho 
IL Illinois 
IN Indiana 
KS Kansas 
KY Kentucky 
LJV Louisiana 
MA Massachusetts 


MD Maiyland 
ME Maine 
MI Michigan 
MO Missouri 
MN Minnesota 
MS Mississippi 
MT Montana 
NC North Carolina 
ND North Dakota 
NE Nebraska 
NH NewHarnpshire 
NJ New Jersey 
NM New Mexico 
NV Nevada 
NY New York 
OH Ohio 
OK Oklahoma 
OR Oregon 
PA Pennsylvania 
R1 Rhode Island 
SC South Carolina 


SD 

South Dakota 

pi 

Pink 


TN 

Tennessee 

ye 

Yellow 


TX 

Texas 

li 

Lilac 


UT 

Utah 

pr 

Purple 


VA 

Virginia 

rd 

Red 


VT 

Vermont 




WA 

Washington 




WV 

West Virginia 

I^anguagc 


WI 

Wisconsin 

Abbreviations 


WY 

Wyoming 

Ar 

Arabic 


or Abbreviations 

Ch 

Chinese 




cy 

Cyrilic 


bk 

Black 

Du 

Dutch 


bl 

Blue 

En 

English 


br 

Brown 

Fr 

French 


g” 

Gold 

Gr 

German 


ma 

Maroon 

He 

Hebrew 


gy 

Gray 

It 

Italian 


or 

Orange 

Ja 

Japan 


ol 

Olive 

Sp 

Spanish 


gr 

Green 

Ru 

Russian 

J 


Condition and Textual Abbreviations 


Cb 

Coupons, bound to the certificate 

PCS 

TCH 

PH 

Cs 

Coupons, attached at the side 

BE 

Cu 

Coupons, attached underneath 

RN 

CD 

Certificate of Deposit 

« 

CC 

Cut cancelled, slash, bank hammer 

u 


or spindle cancelled, with a cut in the 
paper, but with no paper missing 

P 

COC 

Cut out cancelled, paper missing 

IR 

POC 

Punch cancelled, leaving a hole 

Rgd 


Punch cancelled signatures 
Tiny punch hole cancellations 
Pin holes 
Bill of Exchange 

Revenue stamp; usually with a Scott # 
Uncancelled 

Unissued Certificate (all certificates arc issued, 
common stock unless specified) 

Preferred Stock 
Imprinted Revenue 
Registered 
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